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=

(cume usHocu ce uckaxkaHu 6o [JeHapu, GOKOJIKY He € MOUHaKy UCKaXaHo)

BUNTAHC HA YCINEX
FNoavHa wTro 3aBpluyBa Ha 31 gekemBpu 2025 roanHa

Bpoj Bpoj M3Hoc
Ha Ha
nosu- Gene- TekoBHa MpeTtxonHa
Onuc Ha nosuumja umja LKa [enoBHa rognHa | genoBHa roguHa
1 2 3 4 5
A. NPUXoau og PABOTEHLETO
(201+210+223a+224+225) 200 435,473,187 381,086,133
. BAPABOTEHA NPEMUJA (HETO NPUXoOu
oA NPEMUJA (202+203+204-205-206-
207+208+209) 201 4 349,977,780 314,107,503
1. BpyTo nonvcupaHa npemuja 3a ocurypyBame 202 4 358,792,999 317,225,745
2. BpyTo nonucupaHa npemuja 3a
COOCUrypyBame 203 - -
3. bpyTo nonucupaHa npemuja 3a
peocurypyBame/peTpouecuja 204 - -
4. bpyTo nonvcupaHa npemuja npegageHa Bo
COOCUrypyBame 205 - -
5. BpyTo nonucupaHa npemuja npegageHa Bo
peocurypyBame/ peTpouecuja 206 4 9,676,415 1,928,653
6. NMpomeHa Bo 6GpyTO pe3epBaTta 3a NpeHocHa
npemuja 207 4 (861,196) 1,189,589
7. NMpomeHa Bo 6pyTO pe3epBaTta 3a NpeHocHa
npemMuja - gen 3a coocurypyBame 208 - -
8. MpomeHa BO GpyTO pesepBaTa 3a NpeHoCHa
npemuja - Aen 3a peocurypyBamwe 209 - -
Il. IPUXOON O BITOXYBAHA
(211+212+216+217+218+219+223) 210 78,619,172 66,243,553
1. Mpuxoan oa NoAPYXKHULM, NPUAPYKEHN
APYLITBA M 3aeAHNYKN KOHTPOJSIUPAHU EHTUTETH 21 - -
2. Npuxoau on BRNoxyBaka BO 3emMjuliTe U
rpagexHu objektu (213+214+215) 212 5 - 3,680,350
2.1 MNpuxoan o4 HAEMHUHN 213 5 - 3,680,350
2.2 Mpuxoam of 3roneMyBake Ha BpegHocTa
Ha 3eMjuLiTe U rpagexHn o6jekTn 214 - -
2.3 Mpuxoamn og npogaxba Ha 3emjuiTe 1
rpagexHu objekTu 215 5 - -
3. MNpuxoam og Kamatu 216 5 24,620,397 18,849,058
4. NMo3UTUBHU KYPCHU Pa3fiuKn 217 6 2,203,353 512,352
5. BpegHocHO ycornacyBawe
(HepeanuaupaHu OGUBKN, CBeayBaHe Ha
o6jeKTuBHa BpegHOCT) 218 5 6,642,132 5,738,581
6. PeanunsupaHu oo6uBKM o npogaxo6a Ha
(hMHaHCHMCKM MMOT - KanuTarnHa fobuBKa
(220+221+222) 219 5 39,066 -
6.1 duHaHCKCKN BMNOXYBaka pacrnonoxnman
3a npogaxba 220 - -
6.2 duHaHCKCKN BMNOXYyBaka 3a TpryBamwe
(no objekTMBHA BpegHOCT) 221 5 39,066 -
6.3 OcTtaHatu OUHaHCUCKN BIIOXyBaka 222 - -
7. OcTaHaTy NnpMxoAu oA BNoOXyBaka 223 5 45,114,224 37,463,212
lil. NIPUXOoan No OCHOB HA NPOBU3UN Of
PEOCUI'YPYBAKE 223a 1,383,651 211,060
IV. OCTAHATU OCUTYPUTENHO TEXHUYKU
nPnxoaun, HAMAINEHU 3A PEOCUTYPYBAKE 224 650,000 -
V. OCTAHATU NPUXoau 225 4,842,584 524,017
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(cume usHocu ce uckaxkaHu 6o [JeHapu, GOKOJIKY He € MOUHaKy UCKaXaHo)

BUNAHC HA YCIEX (npogomnxeHue)
FNoavHa wTro 3aBpluyBa Ha 31 gekemBpu 2025 roanHa

B. PACXOOU OO PABOTEWETO
(227+235+245+248+251+261+271+274+275) 226 373,619,893 330,484,404
I. HACTAHATU WUTETU (HETO TPOLLOLIA 3A
LUTETW) (228-229-230-231+232-233-234) 227 74,456,070 70,359,183
1. BpyTo ncnnartexHu WTeTU 228 78,459,900 67,730,744
2. HamanyBame 3a npmxoaoT og 6pyTo
peanusvpaHu perpecHu nobapyBara 229 - -
3. bpyTo ncnnaTeHu WTeTN — Aen 3a
coocurypyBsate 230 - -
4. bpyTo ucnnarteHu WTeTn — aen 3a
peocurypyBamwe/peTpouecuja 231 - -
5. NMpomeHu BoO GpyTO pe3epBuTe 3a WITETU 232 (4,003,830) 2,628,439
6. NMpomeHn Bo OpyTO pesepBuTe 3a LWITETU —
Jen 3a COoCUrypyBame 233 - -
7. MpomeHun Bo GpyTO pe3epBuTe 3a LWITETU —
Jen 3a peocurypyBahe 234 - -
Il. TIPOMEHU BO OCTAHATUTE TEXHUYKU
PE3EPBU, HETO OO PEOCUT'YPYBAHKE
(236+239+242) 235 16,197,126 25,768,963
1. MpomeHn Bo maTeMaTHU4KaTa pe3epBa,
HeTo oA peocurypyBakwe (237-238) 236 16,197,126 25,768,963
1.1 NpomeHun BO GpyTO MatemaTuykata
pesepsa 237 15,487,188 26,599,536
1.2 NpomeHun BO GpyTO MaremaTuykara
pesepBa - Aen 3a COOCUrypyBarwe/peocurypyBame 238 (709,938) 830,573
2. MpomeHu Bo ekBUNMU3aLuoHaTa pesepBa,
HeTo oA peocurypyBake (240-241) 239 - -
2.1. NpomeHn Bo GpyTO ekBMNMU3aumoHaTa
pesepBa 240 - -
2.2 Npomenn Bo BpyTO ekBunm3aLmoHarTa
pesepBa - Aen 3a COOCUrypyBare/peocurypyBame 241 - -
3. MpomeHn BO ocTaHaTUTe TEXHUYKUN
pe3epBuU, HETO oA peocurypyBamse (243-244) 242 - -
3.1 lNpomeHn BO ocTaHaTuTe 6pyTO TEXHUYKM
pesepBu 243 - -
3.2 [pomeHn BO ocTaHaTuTe 6pyTO TEXHUYKM
pesepBu — ieN 3a COOCUTypyBare 1
peocurypyBame 244 - -
lll. TIPOMEHU BO BPYTO MATEMATUYKATA
PE3EPBA 3A OCUI'YPYBAHKE HA XKXUBOT
KAOE UHBECTULMOHUNOT PU3UK E HA TOBAP
HA OCUT'YPEHUKOT, HETO O[i
PEOCUIYPYBAHE (246-247) 245 115,675,097 101,365,053
1. MNpomeHun BO OpyTO MatemaTuykata pesepsa
3a OCurypyBare Ha XMBOT Kafe MHBECTULIMOHMNOT
pU3VK € Ha TOBap Ha OCUrypPEeHUKOT 246 115,675,097 101,365,053
2. NMpomeHn Bo BpyTO MaTeMaTuykaTa pe3epBa
3a OCUrypyBare Ha XMBOT Kage MHBECTULIMOHMNOT
pV3UK € Ha TOBap Ha OCUIYpPEHWKOT — Aen 3a
COOCUrypyBah-e 1 peocurypyBame 247 - -
IV. TPOLUIOLU 3A BOHYCU U NONYCTMW,
HETO O] PEOCUIYPYBAHSE (249+250) 248 728,590 681,205
1. Tpowoum 3a GoHycm (kou 3aBucat oa
pes3ynTartor) 249 - -
2. Tpowoum 3a nonycTtu (Ko He 3aBucaT o
pe3ynTartorT) 250 728,590 681,205
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BUNAHC HA YCIEX (npogomnxeHue)
loawvHa wro 3aspliyBa Ha 31 aekemBpu 2025 roanHa

V. HETO TPOLLOLIX 3A CMMPOBELlYBAHE HA

OCUIYPYBAHETO (252+256) 251 155,140,393 118,083,208
1. Tpowoum 3a cTekHyBare
(253+253a+254+255) 252 114,719,719 76,874,307
1.1 MNpoBusnja 253 9 111,557,192 73,762,244
1.2 BpyTo nnatu 3a BpaboTeHnTe BO
BHaTpeLLHaTa npogaxHa mpexa 253a 10 3,162,527 3,112,063
1.3 OcTaHaTV TPOLLOUM 33 CTEKHYBaHE 254 - -
1.4 lMpomMeHa BO 04I0XKEHUTE TPOLLOLUM 3a
CTekHyBame (+/-) 255 - -
2. AOMUHUCTPaTUBHU TPOLLUOLMU
(257+258+259+260) 256 40,420,674 41,208,901
2.1 AMopTu3aumja Ha maTepujanHu
CcpefcTBa KoM Cny)ar 3a BplUeh-e Ha fejHocTa 257 15 16 4,663,044 4,120,516
2.2 Tpowoum 3a BpaboTteHute
(258a+2586+2588+258r+2587) 258 10 18,052,836 16,306,680
2.2.1 Nnatu n HagoMmecToum 258a 11,228,223 10,185,764
2.2.2 Tpolwioum 3a gaHoum Ha nnatu u
HagoMecTOoUM Ha nnaTta 2586 1,001,711 895,300
2.2.3 lNpugoHecu o4 3a40/MKUTENTHO
coumjanHo ocurypyeate 2588 4,756,075 4,309,349
2.2.4 Tpowwouu 3a JONOMHUTENHO
NEH3UCKO OCUrypyBake 3a BpaboTeHn 258r - -
2.2.5 OcTtaHaTtu Tpowioum 3a BpaboTeHn 2580 1,066,827 916,267
2.3 Tpowouwm 3a ycnyrv Ha unsuyky nuua
KOW He BpLUaT AejHOCT (aoroBopu 3a pabora,
aBTOPCKM JOrOBOPY M APYIY NPaBHM OOHOCHK)
3aeHO CO CUTE JaBayvku 259 11 2,157,902 1,735,255
2.4 OcTtaHaT¥ agMUHUCTPATMBHM TpoLIOLN
(260a+2606+2608) 260 11 15,546,892 19,046,450
2.4.1 Tpowoum 3a ycryru 260a 11,519,942 13,763,462
2.4.2 MaTepujanHu TpoLuoum 2606 2,109,475 2,203,703
2.4.3 Tpowoum 3a pesepsupane 1
OCTaHaTv Tpowoum og paboTeHeTo 2608 1,917,475 3,079,285
VI. TPOLWLOLUM O, BIIOXXKYBAHA
(262+263+264+265+266+270) 261 11,285,028 3,394,109
1. AMopTU3aumja u BpeaHOCHO
ycornacyBahe Ha MaTtepujanHu cpeacTBa Kou
He CryXarT 3a BplueH€e Ha AejHocTa 262 16 1,237,865 1,237,863
2. Tpowouwu 3a KamaTu 263 23,079 -
3. HeraTMBHM KypCHM pa3nuku 264 6 2,071,710 448,470
4. BpeaHocHo ycornacyBawe
(HepeanuaupaHu 3ary6u, cBegyBaHe Ha
06jeKTUBHa BPeQHOCT) 265 666,113 52,251
5. Peanusupanu 3arybu opg npogax6a Ha
¢oMHaHCHMCKM UMOT - KanuTanHa 3aryba
(267+268+269) 266 - -
5.1 ®dnHaHcuCKM BRoXyBara pacnonoXiveu
3a npogaxba 267 - -
5.2 ®dnHaHcuckn BroXyBama 3a TpryBahe
(o objekTBHa BPeAHOCT) 268 - -
5.3 OcTtaHaTtu pMHaHCUCKM BNOXyBaha 269 - -
6. OcTaHaTy TpoOLWOLM oA BIOXyBaka 270 7,286,261 1,655,525
VIl. OCTAHATU OCUTYPUTENTHO TEXHUYKU
TPOLUIOLUWU, HAMANEHU 3A PEOCUTYPYBAHKE
(272+273) 271 12 5,589,904 5,307,965
1. Tpowouu 3a NnpeBeHTUBa 272 - -
2. OcTaHaTh OCUTYPUTENTHO TEXHUYKM
TPOLLOLM, HAMAareHU 3a peocurypysame 273 12 5,589,904 5,307,965
VIil. BPEOQHOCHO YCOITIACYBAHWE HA
NMOBAPYBAHWATA MO OCHOB HA NMPEMUJA 274 20 (6,583,061) 4,706,874
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IX. OCTAHATU PACXOAWN, BKYHYYBAJKU U

BPEOHOCHU YCOITIACYBAHA 275 1,130,746 817,844
X. DOBMUBKA 3A OENTIOBHATA rOANHA MNMPEQ

OOOAHOYYBAHKSE (200-226) 276 61,853,294 50,601,729
XI. 3Ar'YBA 3A OENNTOBHATA rOAMHA NPEQ

OOOAHOYYBAHKSE (226-200) 277 - -
Xll. JAHOK HA NOBMBKA OJHOCHO 3AIr'YBA | 278 13 6,435,783 5,437,700
Xlil. OANNOXXEH OAHOK 279 - -
XIV. HOBUBKA 3A OENOBHATA NrOUHA MO

OOOAHOYYBAHSE (276-278-279) 280 55,417,511 45,164,029
XV. 3AIrYBA 3A JENOBHATA NrOAWHA MO

OOOAHOYYBAHKSE (277-278-279) 281 - -
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BUNAHC HA COCTOJBA
Ha 31 aekemBpu 2025

M3Hoc
Bpoj Ha Bpoj Ha TekoBHa MpeTtxoaHa
no3un- beneLu- AernoBHa AenoBHa
Onwuc Ha nosuumjata uuja Ka rogvHa rogvHa
1 2 3 4 5
AKTUBA
A. HEMATEPUJAITHA CPELOCTBA (002+003) 001 14 5,434,669 5,245,829
1. N'ygsun 002 - -
2. OcTaHaTy HemaTepujanHu cpeacTea 003 14 5,434,669 5,245,829
5. BIIOXYBAHA (005+013+021+041) 004 936,505,820 871,951,971
. 3BEMJULUTE. TPAOEXXHU OBJEKTU U
OCTAHATU MATEPWUJAINTHN CPEAOCTBA
(006+009) 005 15 92,127,341 94,798,845
1. 3emjuwiTe 1 rpagexHu o0bjeKkTn Kou crnyxar
3a Bpwehe Ha gejHocta (007+008) 006 15 49,340,687 50,774,326
1.1 Semjuwite 007 - -
1.2 'pagexHu objektu 008 15 49,340,687 50,774,326
2. BemjuwiTe. rpagexHu objekTn n octaHaTu
CpeacTBa KOW He crnyaT 3a BpLleHe Ha AejHocTa
(010+011+012) 009 15 42,786,654 44,024,519
2.1 3emjywite 010 - -
2.2 pagexHn objektu 011 15 42,786,654 44,024,519
2.3 OcTtaHatv MaTepuvjanHu cpeacrtea 012 - -
I.LWNHAHCUCKU BITOXYBAHA BO
OPYLWTBA BO IN'PYNA - NOOPY>XHULIA.
NPUAOPYXEHU OPYLWUTBA U 3AEOHNYKA
KOHTPOJIUPAHU EHTUTETU
(014+015+016+017+018+019+020) 013 - -
1. AKUMn. yaenu n octaHaTu COMCTBEHWNYKM
WHCTPYMEHTM 0f, BPEAHOCT BO ApYLUTBA BO rpyna -
noApYXHULM 014 - -
2. [JOMKHUYKM XapTumK of BPEOHOCT KOW
usgane gpyLwiTea BO rpyna - nogpy>XHuuUu 1 3aemu
Ha gpyLiTBa BO rpyna - nogpy>xHuum 015 - -
3. AKUMW. yOenu u octaHaTu COMCTBEHUNYKM
WHCTPYMEHTU BO MPUAPYXEHM OpyLITBa 016 - -
4. lomKHUYKN XapTumn of, BPeOHOCT KOou v
nm3gane NpuapyXxeHn gpywtea 1 3aemMu Ha
npuapyxeHu gpywrTea 017 - -
5. OcTaHaTn hrHaHCUCKN BRIOXYBaHa BO
APYLUTBA BO rpyna - NOAPY>KHNLM 018 - -
6. OcTtaHaTn bMHaHCUCKM BrIOXyBaka BO
NpvapY>XeHn apywTea 019
7. BnoxyBara BO 3aeHUYKM KOHTPONMpaHu
EHTUTETU 020 - -
lll. OCTAHATUA ®UHAHCUCKHUN
BJITIOXKYBAHA (022+025+030+035+040) 021 844,378,479 777,153,126
1. PuHaHCUCKM BNOXyBaka KOU ce YyBaar
Ao gocracyBake (023+024) 022 16 462,205,420 415,508,905
1.1 JOMKHNYKM XapTum 04 BPEeLHOCT CO
pOK Ha fgocTacyBahe [0 efHa rogmHa 023 15,819,914 15,288,250
1.2 JOmKHUYKN XapTuKn o BpeaHOCT CO
POK Ha gocTacyBahe Haj efHa rogmHa 024 446,385,506 400,220,655
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BUNAHC HA COCTOJBA
Ha 31 nekemBpu 2025 (npoponxeHue)

2. ®MHaHCUCKMN BIIOXYyBaHa
pacnonoxnueu 3a npopaxo6a
(026+027+028+029) 025 - -
2.1 [JOMKHNYKM XapTum o BPEAHOCT CO POK
Ha gocTacyBahe A0 efHa roguHa 026 - -
2.2 [JOMKHNYKM XapTum o BPEAHOCT CO POK
Ha JocTacyBake HaJ eHa roguHa 027 - -
2.3 AKUmuW. ygenu u octaHaTn COMCTBEHWYKU
MHCTPYMEHTH 028 - -
2.4 AKumu 1 ygenu BO MHBECTULUCKN
doHA0BM 029 - -
3. ®MHaHCUCKM BNOXYyBaka 3a TpryBawe
(031+032+033+034) 030 17 60,492,842 49,043,646
3.1 JJOrmKHNYKN XapTuUKn of, BpPeOHOCT CO POK
Ha JocTacyBake 40 efHa rognHa 031 - -
3.2 [JOMmKHWYKN XapTum of BPeAHOCT CO POK
Ha JocTacyBahe Haj efHa roguHa 032 - -
3.3 Akumu. ygenu n octaHatum
COMNCTBEHNYKN MHCTPYMEHTU 033 - -
3.4 Akummn 1 ygenu Bo UHBECTULIMCKN
doHO0BM 034 60,492,842 49,043,646
4. [leno3uTU. 3aeMu 1M ocTaHaTU NracMaHu
(036+037+038+039) 035 18 321,680,217 | 312,600,575
4.1 JapgeHv genosntu 036 18 314,849,266 | 302,083,020
4.2 3aemu 06e36eaeHn co XunoTeka 037 - -
4.3 ocTaHaTu 3aemu 038 18 6,830,951 10,517,555
4.4 OcTtaHaTy nnacmaHm 039 - -
5. lepuBaTUBHU (PMHAHCUCKN
MHCTPYMEHTHU 040 - -
IV. AENO3UTU HA OPYLUTBA 3A
PEOCUI'YPYBAKE KAJ LLIEOEHTU. MO
OCHOB HA 0OIroBOPU 3A
PEOCUIYPYBAKE 041 - -
B. OEN 3A COOCUIYPYBAKE 7
PEOCUIYPYBAKE BO BPYTO TEXHUYKUTE
PE3EPBU (043+044+045+046+047+048+049 ) 042 490,419 1,200,357
1. flen 3a coocurypyBame 1 peocurypyBame
BO OpyTO pesepBara 3a NpeHocHa npemMuja 043 - -
2. [len 3a coocurypyBate U peocurypyBame
BO OpyTO MaTtemaTtuykata pesepsa 044 490,419 1,200,357
3. [len 3a coocurypyBake 1 peocurypyBame
BO OpyTO pesepBuTE 3a LUTETU 045 - -
4. [len 3a coocurypysame 1 peocurypyBame
BO 6pyTO pesepBuTe 32 GOHYCU 1 NonycTn 046 - -
5. [len 3a coocurypyBahe U peocurypyBame
BO 6pyTO ekBMUMIM3aLMoHaTa pesepBa 047 - -
6. [len 3a coocurypyBake 1 peocurypyBame
BO OpyTO OCTaHaTUTE TEXHUYKUN pe3epBu 048 - -
7. [en 3a coocurypyBame 1 peocurypysame
BO OPYTO TEXHUYKUTE pPEe3epBM 3a OCUrypyBahe
Ha >XUBOT KaJle PU3MKOT Of1 BIOXYBaHeTO € Ha
TOBap Ha OCUTYPEHUKOT 049 - -
r. ®PMHAHCUCKU BITIOXXYBAHA KAJ KOU
OCUI'YPEHUKOT ro NMPEB3EMA
MHBECTULUUCKUOT PU3UK (OOrOBOPU 3A
OCUI'YPYBAHSE) 050 19 437,475,080 | 321,799,983
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BUNAHC HA COCTOJBA
Ha 31 nekemBpu 2025 (npoponxeHue)

AO. OANOXEHW W TEKOBHU OAHOYHU

CPEACTBA (052+053) 051 2,032 2,588
1. OanoxeHu JaHOYHW cpeacTea 052 - -
2. TekoBHU JaHOYHU CpeacTBa 053 2,032 2,588
. TOBAPYBAHA (055+059+063+067) 054 47,422,804 41,622,944
. TOBAPYBAKBA OO HENMOCPEQHU
PABOTU HA OCUT'YPYBAHKE (056+057+058) 055 20 28,353,031 27,517,649
1. No6apyBaka o ocurypeHmum 056 28,353,031 27,517,649
2. MNobapyBara og nocpegHnLmn 057 - -
3. OctaHaTtu nobapyBaha of HenocpeaHu
paboTu Ha ocuUrypyBame 058 - -
Il. NTOBAPYBAHKA Of1 PABOTU HA
COOCUTYPYBAHKE U PEOCUTYPYBAKE
(060+061+062) 059 - -
1. MobGapyBana No 0CHOB Ha Npemuja 3a
CO00CUTypYyBaH-e U peocurypyBat-e 060 - -
2. NobapyBara No OCHOB Ha y4eCTBO BO
HaZIOMECT Ha LUTETW 0f, COOCUTYpyBaHEe 1
peocurypyBame 061 - -
3. OcTtanaTtu nobapyBara of paboTtu Ha
COOCUTYpYyBaHE U PEOCUrypyBare 062 - -
lll. OCTAHATU NOBAPYBAHKA
(064+065+066) 063 21 19,069,773 14,105,295
1. OctaHaTtu nobapyBara of, HenocpeaHu
paboTn Ha ocurypyBake 064 - -
2. NobapyBar-a No OCHOB Ha (PUHAHCUCKM
BIIOXYBah-a 065 18,712,254 13,809,403
3. OcTtanatu nobapyBama 066 357,519 295,892
IV. MOBAPYBAHKA MO OCHOB HA
3AMULLAH A HEYMNATEH KAMUTAN 067 - -
E. OCTAHATU CPELOCTBA (069+072+077) 068 21,394,326 14,592,148
I. MATEPUJAITHUA CPEOCTBA KOU CNYXKAT
3A BPWEKWE HA AEJHOCTA (OCBEH
3EMJULLUTE U TPAOEXHU OBJEKTW)
(070+071) 069 3,127,225 4,129,932
1. Onpema 070 15 2,679,281 4,129,932
2. OcTaHatn martepvjanHm cpeicTea 071 447,944 -
Il. TAPUYHU CPEOCTBA U OCTAHATH
NAPUYHU EKBUBAJIEHTU (073+074+075+076) 072 22 18,267,101 10,462,216
1. MapnyHu cpepcTea Bo GaHka 073 18,252,120 10,450,760
2. NMapwyHu cpefcTtBa BO GnarajHa 074 14,981 11,456
3. N3gBoeHn napnyHn cpeacTea 3a
noKpmMBake Ha MaTemMaTu4kaTa pesepsa 075 - -
4. OcTaHaTv NapuyHy cpeacTsa 1 NapuyHn
€KBMBANIEHTU 076 - -
ll. 3BANNINXU U CUTEH MHBEHTAP 077 - -
. AKTUBHU BPEMEHCKHU
PA3rPAHUYYBAHA (079+080+081) 078 762,360 -
1. MNpeTxo4HO NpecMeTann Npuxoam rno
OCHOB Ha KamaTu U HAEMHWUHM 079 - -
2. OANoXeHn TPOLLOLIM HA CTEKHyBaHe 080 - -
3. OcTaHatu npecmeTaHu Npuxoam u
OLNOXEHU TpoLloLm 081 762,360 -
3. HETEKOBHU CPE[JICTBA KOU CE YYBAAT
3A NPOOAXBA U NPEKUHATO PABOTEHWE 082 - -
S. BKYMHA AKTUBA (A+B+B+I+0+ +E+)X+3) 083 1,449,487,510 | 1,256,415,820
N. BOH-BUNAHCHA EBUOEHLUWUJA - AKTUBA 084 - -
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CUTAN NAJ® MHLWIYPEHC I'PYTT Al CKOIMJE
duHaHCUCKM n3BeLwwTan 3a rogunHaTta Koja 3aspluysa Ha 31 gekemspu 2025

MKZ Insurance Group

=

(cume usHocu ce uckaxkaHu 6o [JeHapu, GOKOJIKY He € MOUHaKy UCKaXaHo)

BUNAHC HA COCTOJBA
Ha 31 aekemBpu 2025 (npoaonxeHue)

NACUBA
A. KAMMUTAN N PE3EPBU
(086+090+091+095+101-102+103-104) 085 23 374,773,118 | 319,375,978
I. BAMNMULLAH KATMNWTAI (087+088+089) 086 215,706,400 | 215,706,400
1. 3anuwaH kanutan og 06M4HK aKumm 087 215,706,400 | 215,706,400
2. 3anuwaH kanuTtan og NPMopUTETHN akuun 088 - -
3. 3anuwaH a HeynnarteH Kanutan 089 - -
Il. TIPEMUX 3A EMUTUPAHU AKLIUUN 090 - -
lil. PEBANTOPU3ALUOHA PE3EPBA
(092+093+094) 091 - -
1. MartepujanHu cpegctea 092 - -
2. PHAHCUCKN BMOXyBaka 093 - -
3. OcTaHaTy peBanopu3aumMoHn pe3epsu 094 - -
IV. PE3EPBMU (096+097+098-099+100) 095 36,370,132 21,315,455
1. 3aKoHCKM pe3sepBu 096 36,370,132 21,315,455
2. CtaTyTapHu pesepsu 097 - -
3. Pe3epBu 3a CONCTBEHN aKLmK 098 - -
4. OTKyneHu cConcTBEHM akuun 099 - -
5 OcTtaHaTtu pesepsu 100 - -
V. HEPACNPEOENEHA HETO JJOBUBKA 101 67,279,075 37,190,094
VI. MIPEHECEHA 3AI'YBA 102 - -
VII. HOBUBKA 3A TEKOBHUOT
NMPECMETKOBEH NEPUOL 103 55,417,511 45,164,029
VIIl. 3AI'YBA 3A TEKOBHUOT
NMPECMETKOBEH NEPNO[ 104 - -
5. CYBOPOAUHUPAHU OBBPCKU 105 - -
B. BPYTO TEXHUYKHU PE3EPBU
(107+108+109+110+111+112) 106 24 590,423,854 | 579,801,692
|. BpyTO pesepBu 3a NPEHOCHN NpemMuu 107 6,452,976 7,314,172
Il. BpyTo MaTemaTnyka pesepsa 108 573,935,541 | 558,448,353
lll. BpyTo pesepsu 3a WTETH 109 25 10,035,337 14,039,167
IV. BpyTo pe3epBu 3a 6GOHyCK 1 NOMyCTU 110 - -
V. BpyTo ekBunusaumoHa pesepsa 111 - -
VI. BpyTo ocTaHatn TEXHNYKM pe3epBu 112 - -
r. BPYTO TEXHUYKN PESEPBY BO OOHOC HA
OOroBoPn KAJ KOU OCUINYPEHUKOT IO
NMPEB3EMA MHBECTULUUCKUOT PU3UK 113 24 437,475,080 | 321,799,983
0. OCTAHATU PE3EPBMU (115+116) 114 26 795,079 639,748
1. Pe3sepBu 3a BpaboTeHn 115 795,079 639,748
2. OctaHatu pesepau 116 - -
rOANOXeEHMW WU TEKOBHU OAHOYHU
OBBPCKU (118+119) 117 26 1,701,634 1,751,903
1. OanoxeHn gaHOYHM 0GBPCKU 118 - -
2. TekoBHW JaHOYHM 0BBPCKM 119 26 1,701,634 1,751,903
E. OBBPCKM KOU NPOUINEFYBAAT O[
OENO3UTU HA OPYWTBA 3A
PEOCUIYPYBAKE KAJ LEOEHTU, MO OCHOB
HA 0OIrOBOPU 3A PEOCUTYPYBAHE 120 - -
. OGBPCKU (122+126+130) 121 26 44,318,745 33,046,516
I. OBBPCKM OO HEMOCPEOAHU PABOTU HA
OCUI'YPYBAHSE (123+124+125) 122 - -
1. OBBpCKM cnpema ocUrypeHuum 123 - -
2. O6BpcKM cnpema 3acTanHuum u
nocpeaHvum 124 - -
3. OctaHaTtu 06BpckU of HenocpeaHu paboTu
Ha ocurypyBame 125 - -
10
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CHrAN NAJS MHLWYPEHC MPYN AL CKOMJE

DPUHSHCUCKW WIBBLUTAKM 33 FOJMHETE Koja 3aspwyna wa 31 gexemepn 2025 %S[GAL
il

lzwerance Groep

{cume uaHocu ce wokaxany ao Jewapu, dokonky HE & MouHaKy uckamana)

EMNAHC HA COCTOJEBA
Ha 31 gexesmepu 2025 (npogonserue)

Il. OEEPCKW Ol PAEOTH HA
COOCHIYPYBAHE M PEOCUTYPYBAKE

{127+128+129) 126 26 3,149,733 1,480,227
1. DBppckd MO OCHOB HA NpeMWja 3a

COOCHIYDYBAME ¥ DECCUIYDYBathe 127 3,149,733 1,480 227
2. DBBPCKM NO OCHOB HA YYECTBO BO

HALOMECT HE LUTETK 128 - -
3. OcradaTty obepcky of paoTi Ha

COOCUIYPYBAaKS W PEOCHIYDYEarkE 129 - -

. CCTAHATW OEBPCKMW (131+132+133) 130 26 41,169,012 31,566,289

1. OcranaTtv oBBpCKK 0 HenocpeaHn paboTu

Ha OCUIYDYBaHE 131 35,620,070 23939796
2. DEspckd No OCHOB Ha PUHAHCHCHK

BIO¥YBAH3 132 - -
3. OcranaTtv ofepoi 133 5,548 942 7,626,493

3. NACHBHW BPEMEHCKMW PATPAHMYYBAHA 134

S. HETEKOBHW OBBPCKW BO BPCKA CO
HETEKOBHW CPELCTEA KOW CE YYBAAT 3A
NrPofAKEA W NPEKMHATH PABOTEH:A 135

H. BEKYTHA NACHBA A+E+B+T+0+[+E+#+3+5 136

1,449 487,510 | 1,256,415,820

J. BOH-BMNAHCHA EBUWAEHLUWJA - MACUBA 137

Osue tuHaHcucky u3sewTan ce onobpeqy of cTpaka Ha YnpaeHuoT ¥ Hagaopruot OaBop Ha

Opywrseoto Ha 23 despyapu 2026,

Anexcangpa WkemBu

WY &SIGAL

Insurance Group

'\J’ JlPyUiTio 13 WMBOTHD DCWTYRYBaRE
MNpetceaaren Ha ¥O CHIAN NAM Wrwypese Fpym AT Cronje
N.B. 0105859

MHF‘}WHEK&

Pakosoguten Ha LexTop 2a

11

EBanewsumse od cmpaua 16 do 63 ce cocmaseH 08 HE huUHaHCUCKUMe ulgawmau




CUrAn NAJ® MHWYPEHC I'PYN A CKOMNJE
durHaHcKCKM M3BeLTamn 3a rogmHaTta Koja 3aspluyBa Ha 31 aekemspu 2025

ySIGAL

nsurance Group

(cume usHocCU ce uckaxkaHu 8o [JeHapu, GOKOJIKY He € MOUHaKy UCKaxXaHo)

MU3BELUTAJ 3A NPOMEHUTE BO KAMUTANOT
lNoavHa wro 3aBpliyBa Ha 31 gekemBpu 2025 roa

UHa

Mo3vumja

Bpoj
Ha no

AKuMoHepck
1 kanutan

Mpe
Mun
Ha
emMun
Tupa
HK
akum

Pesepsu

3aKoHCKM
pesepsu

Craty-
TapHu
pesepBu

Pesep
BU 3a
conct
BEHU
akumm

OcrTaH
atm
pesep
BU

BkynHo
pesepsu

OTkyneH
"
corncree
HU
aKumm

Pesano
pusaumo
Ha
pesepsa

Hepacnpeg.
no6 unu
npeHeceHa
3aryba

[obuska (co
3HaK +)/
3aryba

BkynHo
KanuTan un
pesepsu

1

3

4

5

7=3+4+5+
6

8

9

10

11

12=1+2+7-
8+9+10+11

CocToj6a Ha 1 jaHyapu npeTxogHaTa AenoBHa
roauHa

215,706,400

9,954,455

9,954,455

14,469,820

34,081,274

[MpomeHa BO CMETKOBOACTBEHUTE NOMUTUKN

11

McnpaBka Ha rpeLlku Bo NPeTX04HWOT nepuog

12

CocToj6a Ha 1 jaHyapm npeTxogHaTa AenoBHa
roguHa — ucnpaBeHo

215,706,400

9,954,455

9,954,455

14,469,820

34,081,274

274,211,949

[Oo6uBka unu 3ary6a 3a npeTxogHara AefioBHa
roguHa

11,361,000

11,361,000

22,720,274

45,164,029

45,164,029

[o6uBka unu 3ary6a 3a npeTxogHaTa AenosHa
roavHa

11K/

HeconcTBeHuyku NPOMEHN BO KanutanoTt

12

11,361,000

11,361,000

22,720,274

45,164,029

45,164,029

HepeanuanpaHu gobusku/zarybu op matepujanyu
cpeactea

12,1

HepeanuaupaHu gobusku/3arybu og douHaHCUCKU
BIOXyBah-a pacrnosioxnmeu 3a npogaxba

12,2

Peanuavnpanun gobuskn/3arybu of pmHaHcHCKM
BOXYBaH-a Pacnosioxnvem 3a npogaxota

12,3

OcTaHaTn HeCONCTBEHUYKM NpoMeHN BO Kanutanot

12,4

11,361,000

11,361,000

22,720,274

(34,081,274)

ConcTBeHUYKMU npomMeHu BO Kanutanot

3ronemyBaH>e.HamanyBarbe Ha akKUMOHEepPCKNOT
Kanutan

V1

OcTtaHatu ynnatu o CTpaHa Ha concTBeHnyuTte

V2

Vcnnarta Ha avBuaeHaa

1IV3

OcTtaHata pacnpe/:len6a Ha concrTeeHunyunTte

V4

CocToj6a Ha 31 gekemMBpuY NpeTxoAHaTa AenoBHa

rogvHa

215,706,400

21,315,455

21,315,455

37,190,094

45,164,029

319,375,978

Benewkume 0d cmpaHa 16 0o 63 ce cocmaseH den Ha chuHaHcucKume ussewmau
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CUTAIT NAJ® MHWYPEHC I'PYN Al CKOMNJE

duHaHcKCKM M3BeLTamn 3a rogmHaTta Koja 3aspluyBa Ha 31 aekemspu 2025

(cume usHocCU ce uckaxkaHu 8o [JeHapu, GOKOJIKY He € MOUHaKy UCKaxXaHo)

M3BELLUTAJ 3A MPOMEHUTE BO KAMNUTANOT

FopavHa wro 3aBplyBa Ha 31 aekemBpu 2025 roguHa (npoaomxeHue)

Mpe Pesepsu
MUn
Ha
emMu Pesepsu OTkyneH
Tmpa Crary- 3a | OctaH " Pesano | Hepacnpen
HK TapHu | concTtee atn conctee | pusauuo . 806 nnu [obuska (co BkynHo
AKUMOHEpCKM | aKum 3akoHckun | pesep HU | pesep BkynHo HY Ha | npeHeceHa 3HakK +)/ KanuTan u
KanuTan " pesepsu B/ akuum BY pe3epsu akuum | pesepsa 3aryba 3aryba pesepsu
Mosunuuja Bpoj 7=3+4+5+ 12=1+2+7-
Ha no 1 2 3 4 5 6 6 8 9 10 11 8+9+10+11
CocToj6a Ha 1 jaHyapu TeKkoBHaTa AefoBHa
roguHa \'| 215,706,400 21,315,455 21,315,455 - 37,190,094 45,164,029 | 319,375,978
lMpomMeHa BO CMETKOBOACTBEHUTE MONUTUKK VI1 - - - - - - - (21,819 - (21,819
VicnpaBka Ha rpeLlky Bo NpeTXogHNoT nepuoa VI2 - - - - - - - - - -
CocToj6a Ha 1 jaHyapu TeKoBHaTa AefioBHa
rogvHa — npenpaBeHo Vil 215,706,400 21,315,455 21,315,455 - 37,168,275 45,164,029 | 319,354,159
[No6uBka unu 3ary6a 3a TekoBHaTa AenoBHa
roguHa Vi - 15,054,677 15,054,677 - 30,110,800 (45,165,477) -
[obuska unu 3aryba 3a TekoBHaTa AernoBHa
rogvHa VIt - - - - - - - - - -
HeconcTBeHMYKU NPOMEHM BO KanuTanoTt VII2 - 15,054,677 - -1 15,054,677 - -] 30,110,800 (45,165,477) -
HepeanuaupaHu gobusku/3arybu og matepujanyu
cpeacTea VIN2,1 - - - - - - - - - -
HepeanuanpaHu gobusku/3arybu og donHaHCUCKN
BMOXYBah-a pacrnonoxnueu 3a npogaxoba VII2,2 - - - - - - - - - -
Peanuanpann gobvskn/3arybu of dpmHaHcmckm
BMOXYBah-a pacrnonoxnuneu 3a npogaxoba VII2,3 - - - - - - - - - -
OcTaHaT! HeCONCTBEHWYKM MPOMEHM BO Kanutanot V2,4 - 15,054,677 - -| 15,054,677 - -| 30,110,800 (45,165,477) -
ConcTBeHNYKU NPOMEHM BO KanutanoTt 1X
3ronemyBate/HamanyBame Ha aKLMOHEPCKMOT
KanuTan X1 - - - - - - -
OcTaHaTtu ynnaTu of CTpaHa Ha COMNCTBEHUUUTE IX2 - - - - - - -
Vicnnarta Ha anBmaeHaa I1X3 - - - - - - -
OcTaHaTta pacnpegenba Ha concTBeHMUnTE 1X4 - - - - - - -
CocToj6a Ha 31 nekeMBpM TeKOBHaTa AenoBHa
roguHa X 215,706,400 36,370,132 36,370,132 - 67,279,075 55,417,511 | 374,773,118
13
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CUTAN NAJ® MHLWIYPEHC I'PYTT Al CKOIMJE
durHaHCKUCKM M3BeLTamM 3a rogmHaTta Koja 3aspluyBa Ha 31 aekemspu 2025

MK Insurance Group

(cume usHocu ce uckaxkaHu 6o [JeHapu, GOKOJIKY He € MOUHaKy UCKaXaHo)

M3BELLUTAJ 3A NAPUYHUTE TEKOBU
FNopnHa wro 3aBplyBa Ha 31 aekemBpu 2025 roguHa

M3Hoc
TekoBHa MpeTxogHa
Bpoj Ha [enoBHa nenosHa
MO3NUNJA nosuuuja roanHa roanHa
1 2 3 4
A. NAPUYHU TEKOBU OO OENOBHU AKTUBHOCTMU
. TAPUYHU NPUNNBU OO OENOBHU AKTUBHOCTU
(301+302+303+304+305) 300 374,432,358 316,863,422
1. MNpemuja 3a ocurypysame 1 coocurypysame u
NPUMEHM aBaHCK 301 365,632,893 311,729,324
2. lNpemuja 3a peocurypyBare U petpouecuja 302 - -
3. MNpunuen og y4ecTBO BO HAAOMECT Ha LUTETH 303 - -
4. NpymeHn kamaTtun og paboTn Ha ocurypyBame 304 - -
5. OcTaHaTv NpUNMBKM o4 OeNOBHN aKTUBHOCTH 305 8,799,465 5,134,098
Il. TAPUYHM OoONnuBY o4 AENOBHU AKTUBHOCTU
(307+308+309+310+311+312+313+314) 306 243,014,631 191,495,461
1. VicnnateHu wTeTn, 4OrOBOPEHM CyMU Ha
ocurypyBame, y4eCTBO BO HAAOMECT Ha LUTEeTU oA
COOCUIypyBakEe U JaeHN aBaHCK 307 78,134,175 67,681,860
2. VicnnaTteHu WTeTn 1 y4eCcTBO BO HAAOMECT Ha LUTeTH
Of, peocurypyBame 1 petpouecuja 308 - -
3. MNpemuja 3a coocurypysame, peocurypysame u
peTpouecuja 309 6,625,592 725,097
4. HagomecTouu 1 gpyrv NM4HN pacxoam 310 20,479,390 18,486,040
5. OcTtaHaTtui TpoLloun 3a cnpoBeayBame Ha
oCuUrypyBamwe 311 106,423,692 76,246,017
6. MNnateHun kamaTn 312 - -
7. OaHok Ha obvBKa 1 OCTaHaTyY jaBHU AaBayku 313 9,904,019 8,808,092
8. OcTaHaTtv ognvBy 04 PeOBHU aKTUBHOCTH 314 21,447,763 19,548,355
lll. HETO NAPUYHU NPUNBU O OENNIOBHU
AKTUBHOCTMU (300-306) 315 131,417,727 125,367,961
IV. HETO NAPUYHU OONUBU OO OENOBHU
AKTUBHOCTMU (306-300) 316 - -
B. MAPUYHU TEKOBU O BINIOXXYBAHA
. TAPUYHU NPUNNBU O BNTOXXYBAHA
(318+319+320+321+322+323+324+325) 317 215,709,260 348,010,865
1. MpunvBm No OCHOB Ha HemaTepwjanHu cpeacTea 318 - -
2. MNpunvBm No OCHOB Ha MaTepujanHu cpeacTea 319 - -
3. MpunmBM No OCHOB Ha MaTepujanHu cpeacTsa Kom
He CNnyXaT 3a BpLUEHE Ha JejHOCTa Ha ApYLUTBOTO 320 - -
4. MNpunneun No OCHOB Ha BMOXYyBaHa BO APYLUTBA BO
rpyna — noapy>XHuUu1, NpUAPY)XeHU ApyLITBA U 3aeOHNYKN
KOHTPONMPAHN EHTUTETH 321 - -
5. MpunmBm No OCHOB Ha BrOXyBaka KOU ce YyBaaT Ao
JocTtacyBane 322 133,232,542 292,169,650
6. MNpunmeu No oCHOB Ha ocTaHaT PUHAHCUCKN
naacMaHm 323 62,700,971 29,011,516
7. MNpunueu o AMBUAEHAM U OCTaHaTK y4yecTBa BO
nobuska 324 - -
8. MNpunuen og kKamaTn 325 19,775,747 26,829,699

14

Benewkume 00 cmpaHa 16 0o 63 ce cocmaeseH desn1 Ha huHaHCcUCKUMe u3zgewmau




CUTAIl NAJ® NMHWYPEHC I'PYN AL CKOMNJE
durHaHCKUCKM M3BeLTamM 3a rogmHaTta Koja 3aspluyBa Ha 31 aekemspu 2025

MK Insurance Group

(cume usHocu ce uckaxkaHu 6o [JeHapu, GOKOJIKY He € MOUHaKy UCKaXaHo)

M3BELLUTAJ 3A NAPUYHUTE TEKOBU
FNopvHa wro 3aBpliyBa Ha 31 aekemBpu 2025 roguHa (npoaomxkeHne)

Il. AAPUYHU OONnnBU OO BITOXYBAHA
(327+328+329+330+331+332+333+334) 326 339,348,928 476,379,192
1. OponvBKM No OCHOB Ha HeEMaTepujanHu cpeacTea 327 1,760,082 5,172,151
2. OgnviemM No OCHOB Ha MaTtepujanHn cpeacTea 328 39,930 2,780,913
3. OanvBm No OCHOB Ha MaTepujanHn cpeacTBa Kou He
cnyxaT 3a BpLeHe Ha AejHOCTa Ha ApYLITBOTO 329 - -
4. OonuBK Mo OCHOB Ha BIOXYBaka BO ApYLUTBa BO rpyna
— MOAPYXHULUW, NPUAPY>KEHN APYLUTBA U 3ae4HUYKU
KOHTPONMPAHN EHTUTETH 330 - -
5. OonvBM NO OCHOB Ha BROXYBaka KoM ce YyBaaT Ao
JocTacyBane 331 192,695,303 367,452,567
6. OanvemM No OCHOB Ha OCTaHaTW MHAHCUCKM Nnacmanmn | 332 144,853,613 100,973,561
7. OaonvBm og AMBUAEHOMN UM OCTaHaTU y4yecTBa BO
nobuska 333 - -
8. OanuBK of KamaTu 334 - -
lll. HETO NAPUYHU NPUNTMBU O BITIOXXYBAHA (317-
326) 335 - -
IV. HETO NAPU4YHU OONMUBU O1 BIIOXKYBAIbA (326-
317) 336 123,639,668 128,368,327
B. NTAPUYHU TEKOBU OO PUHAHCUCKUN AKTUBHOCTU
. FAPUYHU NPUNNBU OO PUHAHCUCKHU
AKTUBHOCTMU (338+339+340) 337 - -
1. Mpunuem Nno O0CHOB Ha 3ronemyBare Ha akLMOHEPCKNOT
Kanutan 338 - -
2. MpnnmBM NO OCHOB HA MPUMEHU KPATKOPOYHU 1
OONTOPOYHY KpeauTu 1 3aemm 339 - -
3. MpunmBM N0 OCHOB Ha OCTaHaTX AONTOPOYHU U
KPaTKOPOYHM 06BPCKU 340 - -
Il. AAPUMHU ognnBu o ®MHAHCUCKU
AKTUBHOCTMU (342+343+344) 341 - -
1. OAnvBKM N0 OCHOB Ha OTNNaTa Ha KPaTKOPOYHU U
OONrOpPOYHM KPeauTu 1 3aemMmn 1 ocTaHaT 06BPCKM 342 - -
2. OanvBM No OCHOB Ha OTKYM HA COMCTBEHM akuuu 343 - -
3. OanuvBeu No OCHOB Ha KUcnnaTa Ha AuBuaeHaa 344 - -
lll. HETO NAPUYHU NPUNNBU OO ®DUHAHCUCKHUN
AKTUBHOCTMU (337-341) 345 - -
IV. HETO NAPUYHU oanuBu og ®PUHAHCUCKA
AKTUBHOCTMU (341-337) 346 - -
. BKYNMHO NAPUYHU NPUITUBU (300+317+337) 347 590,141,618 664,874,287
0. BKYNMHO NAPUYHU OOJINBU (306+326+341) 348 582,363,559 667,874,653
I'. HETO MAPUYHU NMPUINNBM (347-348) 349 7,778,059 -
E. HETO NAPUYHU OOJIUBMU (348-347) 350 - 3,000,366
X. NTAPU U NAPUYHU EKBUBANEHTU HA MOYETOKOT
HA NTPECMETKOBHWUOT NEPUO[ 351 10,462,216 15,329,584
3. EOEKT O NPOMEHA HA KYPCOT HA CTPAHCKHU
BANYTU BP3 NAPU U NAPUYHU EKBUBAJIEHTU 352 26,326 (1,867,002)
S. NAPU U NAPUYHU EKBUBAJNIEHTU HA KPAJOT HA
NMPECMETKOBHUOT NEPUOA
(349-350+351+352)) 353 18,267,101 10,462,216
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CUTAN NAJ® MHLWIYPEHC I'PYI AL CKOMJE
BeneLkn KOH oMHAHCKCKUTE M3BELUTaM 3a roamMHaTa koja 3aBpLuyBa Ha 31 gekempu 2025

MK Insurance Group

(cume usHocu ce uckaxaHu 80 [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

1. onwTn NHEOPMALIUU

OpywtBoTo 3a ocurypyearwse CUMAIT NTIAJO NHLILYPEHC I'PYT ALl Ckonje (BO NOHaTaMOLLHWMOT TEKCT [pyLITBOTO)
€ akumoHepcko OpywTBo permctpmpaHo Bo Penybnvka CeBepHa MakenoHuja, ocHoBaHo Ha 29 JyHn 2011 roguHa
oA ctpaHa Ha CUTAJT MHLWYPEHC IPYT W.a Tupana, Penybnuka AnbaHuja, a Ha 18 oktomepu 2011 rogmHa
[OpywTBOTO 3anoyHa co Bpwewe Ha paboTu of obnacta Ha ocurypyBawe. Ha cobpaHumeTo Ha akumoHepuTe
oapxaHo Ha geH 19 HoemBpu 2025 roguHa, OpywTteoTo ro cmeHn HasneoT Bo CUTAJT JIAJ® MHLLIYPEHC TPYTI
Al Ckonje, no npoMeHa Ha concTBeHuyaTta cTpyktypa Ha CUMAN MpynaumjaTa

Kako ocHoBay co 100% concTBeHOCT Ha kanutanoT ce jasysa CUIAIT MHLWYPEHC I'PYT1 W.a Tupaxa, Peny6nuka
AnbaHwja, co concTBeHocT Ha 35.000 06myHM akummn co HomuHanHa spegHocT of, 100 eBpa. KpaeH COTCBHEHWK Ha
OpywtBoTO € manykoTo nuue AsHu MNoHapw.

CepuwreTo Ha OpywTBoTo e Ha 6yn UnuHaeH 6p. 1, 1000 Ckonje.
OpywteoTo BpLKn paboTn of obnacta Ha XMBOTHOTO OCUTypyBaHETO.
Ha 31 pekemBpwu 2025 OpywtBoTo uma 24 Bpabotenn (2024: 24 BpaboTeHu).

[OpywTtBoTo BpLKn camo paboTn oa obnacta Ha OCUrypyBaweTO U Toa: CKIyvyBake U UCTOMNHYBake Ha JOroBOpyU
3a XMBOTHO ocurypyBate. [NpeameT Ha paboTere Ha [pyLTBOTO € BpLUeHe Ha paboTh Ha XXMBOTHO OCUTypyBare
BO cornacHocT co 3akoHoT 3a Cynepsuauja Bo OcurypyBareTo Npeky CreaHUTe Krnacu Ha OCUrypyBaHse:

1. XXuBort Nnyc

KapakTtepucTukv Ha npoaykT

v' OcurypyBare Ha XWBOT (MeLUaHO OCUrypyBare) BO Cflyyaj Ha CMPT UMW OOXMBYBake CO Y4ECTBO BO
nobuska

JononHuTenHo ocurypyBame of, HecpekeH crny4aj (Hearoga) Co ocurypyBame Ha XMBOT

JononHMTenHo NaTHUYKO 34pPaBCTBEHO OCUTypyBake CO OCUIypyBaHe Ha XUBOT

Mepuopg Ha ocurypyBawe og 5 po 30 rognHu

Moxe ga ce ocurypat cuTe 3apaBu nuua Ha Bo3pact o 14 go 65 rogunHm

ASENENEN

2. Xueort Nnyc 3apasje

KapakTtepucTukm Ha npoaykT

v' OcurypyBate Ha XMBOT (MELLUAHO OCUrypyBake) BO Cry4aj Ha CMPT WM JOXMBYBake CO Y4ECTBO BO
nobuska

[ononHuTenHo ocurypyBane Ofi HECpPeKeH cryyaj (He3roga) co ocurypyBake Ha XUBOT

[ononHMTENHO 30paBCTBEHO OCUIypyBame CO (PMKCEH HAAOMECT CO OCUTYPyBah-€ Ha XUBOT

Mepuop Ha ocurypyBawe og 5 go 30 rognHu

Moxe ga ce ocurypat cuTe 3apasu nuua Ha Bospact o 14 go 65 roguHu

ANENENEN

3. IlojanHocT

KapaKkTepucTuki Ha npoayKT

[oroBopyBay Ha ocurypyBame € NpaBHO Nuue

OcurypeHo nuue e pmsn4dko nuue BpaboTeHO Kaj 4OroBOpyBa4voT

MwHumManeH nepuop Ha ocurypyeame e 5 roguHu

MpucTanHa ctapocT Ha ocurypeHukoT e o 15 o 65 roamHu

KopucHunum Ha ocurypyBaheTo ke buaaTt nuuarta HaBegeHu o4 cTpaHa Ha OCUTYPEHUKOT

ANENENENAN

4. KoneKkTMBHO }XKMBOTHO OCUIypyBah:€

KapaKkTepucTuki Ha npoayKT

Mepwop Ha ocurypyBatwe MUHUMYM 5 rognHm
lMpecmeTKOBHaA NpucTanHa CTapocT ce 3ema 36 roauHn
MwHumanHa npemuja 3a ocurypysare 60 eBpa

EnHa ocuryputenHa cyma BO cryyaj aH A4OXWBYBaH-e
EnHa ocuryputenHa cyma BO cryyaj Ha cMpT
MpoaykToT e co yyecTBo BO AobMBKa

AN NN NN
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CUTAN NAJ® MHLWIYPEHC I'PYI AL CKOMJE
BeneLkn KOH oMHAHCKCKUTE M3BELUTaM 3a roamMHaTa koja 3aBpLuyBa Ha 31 gekempu 2025

SIGAL

Insurance Group

(cume usHocu ce uckaxaHu 80 [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

1. onwTt MHEOPMALIUU (npoagonxeHue)
5. KomdhopTt
KapakTepncTukm Ha npogyKT

v' OcurypyBare Ha XWBOT BO Cryyaj Ha CMPT U LOXUBYBaHE , KAKO U BO Cly4aj Ha HacTaHyBawe Ha
BonecTuTe NOKPMEHN CO OCUTYPYBaH-ETO .

v' Co npoayKTOT Ce OCUTYpPEHU U cuTe Jdela Ha OCUTYPEHWKOT Of OCUrypeH criyyaj — HacTaHyBake Ha
60necTn NOKPMEHN CO OCUTYpYyBaHETO .

v' Mepuog Ha ocurypyBarse € o4 5 [0 25 roauHu.

v Moxe ga ce ocurypat cuTe 3gpaBu fivua Ha Bo3pact og 14 go 65 roauHu
OcurypyBaweTo Tpeba fa 3aBpluM BO KaneHgapckaTta rogvHa BO Koja OCUTYPeHMKOT ke Hasplum 70
roavHu CTapocT.

6. Kpegut Jajcdb

KapakTtepucTukv Ha npoaykT

v' OcurypyBatse Ha XUBOT BO Clly4aj Ha CMPT CO onarayka ocurypeHa cyma

v Tlep1opoT Ha ocurypyBame e UCT CO NeproAoT Ha UchnaTa Ha KpeauToT

v' lpemujata 3a ocurypyBawe € pasnuuyHa COrnacHO npuctanHata CTapocT Ha KIMEHT U cooaBeTHaTa
ocurypeHa cyma BO roguHata 3a koja ce npecmeTyBa

v' [pwncTtanHa cTapocT Ha OCUTYPEHMKOT € MUHUMYM 18, MefyToa nctaTta He Moxe aa buae noronema og 70
roAMHM

v' OcwurypeHaTta cyma ce ucnnaka BO Cflyyaj Ha CMpT unu TpajHa uenocHa paboTHa HecnocoBHOCT Ha
OCUTYPEHNKOT

v" TlpoayKkToT He e co y4ecTBO BO AobuBKa

7. Pusuko
Kapakrepnctuku Ha NnpoayKT

v' OcurypyBate Ha XMBOT BO Cryyaj Ha cMpT

v' [1ononHWUTENHO OCUrypyBak-e Of, HECPeKeH cry4yaj (Hesroga) Co OcuUrypyBare Ha XXUMBOT

v' [lononHUTenHo 34paBCTBEHO OCUIypyBake CO (PUKCEH HAZOMECT CO OCUTypyBahe Ha XUBOT
v" Tepuog Ha ocurypyBarse o 5 o 30 roauHu

v Moxe fa ce ocurypat cuTe 3gpaBu nvua Ha Bo3pact og 14 go 60 roauHu

8. Pusuko Kpegurt

KapaKkTepucTuKM Ha npoayKT

v' OcurypyBate Ha XMBOT BO Clly4aj Ha CMPT CO onaradka ocurypeHa cyma

v' Tlepuoga Ha ocurypyBatse € NnoBp3aH Co NepUoAoT Ha ucnnaTta Ha KpeauToT 1 moxe aa 6uge og 1 go 30
roguHu

v Moxe fa ce ocurypat cuTe 3gpaBu nvua Ha Bo3pact og 18 go 70 roavHu

v' Bo cnyuaj kora ABe unu noBeke Nl ce OCUNypeHn 3a UCTUOT KPeauT, ocurypeHaTa cyma ke ce nogenu
nponopLMoHanHo NoMery oBMe Nnuua, OCBEH ako He € NMOMHaKy JOroOBOPEHO CO nonucaTa.

v' Kaj goroBopute cO rogulHO M NoA roguwHo nnakake nepuoaoT Ha nnakakwe e 70% of nepuofoT Ha
oCUrypyBame.
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CUTAN NAJ® MHLWIYPEHC I'PYI AL CKOMJE
BeneLkn KOH oMHAHCKCKUTE M3BELUTaM 3a roamMHaTa koja 3aBpLuyBa Ha 31 gekempu 2025

MK Insurance Group

(cume usHocu ce uckaxaHu 80 [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

1. onwTt UHEOPMALIUU (npoponxeHue)
9. dyTypa

KapaKTepucTuKM Ha npoayKT

v/ OOMropoyYHO WTedere 1 huHaHCcMCKa 3alTuTa Ha AeTeTo.

v OcurypeHuk moxe fda bupe geTe of HeroBoTo parawe Ao 13 roauiHa cTapocT BO MOMEHTOT Ha
cTanyBahe Ha OCUTypyBaH-ETO.

v' [loroBop ce 3aknyyyBa CO OCUTYpUTENHO MOKPUTME OO HaBpLlyBake Ha 18 roauMHW of XKMBOTOT Ha
OCUTYPEHNKOT

v/ MOXHOCT 3a AoroBapake Ha [JOMOSIHUTENHO OcurypyBame (OHEBEH HaAOMECT 3a BGOMHWUYKM NpecToj
nopagu 6onect unun Hecpeka, MOUKCEH HAAOMECT BO Cryyaj Ha KpLLEHe Ha KOCKWN 1 3rnoboBu, X1py pLUKA
NHTEpBEHLUN).

v' OcurypeHaTa cyma MoXe [a ce UCKOPUCTU
0 EpHokpaTHO (co HaBpluyBare Ha 18 roamHu) - ocUrypeHukoT ja JobrBa ocurypeHaTta cyma Ha koja u
ce fofaBa 1 ocTBapeHaTa fgobumeka.
0 AHyWTETHO — BO BUA, HA MECEYHAa N rodMLLIHA PeHTa BO HapeaHuTe 4 Ao 7 rodvHu (CTuneHamja 3a
LLUKONyBaH-€) Ha Koja 1 ce fodasa v ocTBapeHaTa Aobuska.
0 EpHokpaTHO 3a BeHYaBake (HajaoLHa A0 HaBpLUyBake Ha 25 roanHu) - AOKOSIKY OCUTYPEHUKOT
cTanu Bo bpak of HaBpLlyBake Ha 18 fo 25 roamHu, JoroBopeHaTa ocurypeHa cyma, Ha koja u ce
Aofasa u octBapeHaTa fobuBka, ke Guae ncnnateHa Kora OCMrypeHnoT cny4aj ,opak” ke ce cknyyu.

10. JyHUT JINHK

KapakTtepucTukv Ha npoaykT

v OcurypyBate Ha XMBOT BO CIlydaj Ha CMPT WNM [OXMBYBake Kaje BroXyBawaTa ce BpllaT BO
WHBECTULUMOHN (DOHA0BM, Kae OCUTYPEHNKOT rO HOCY MHBECTULIMOHUOT PU3UK,

v' TMepuog Ha ocurypyBarse e oa 5 fo 30 roauHw.

v Moxe foa ce ocurypaT cuTe 3apaBu nuua Ha Bo3pacT o4 18 go 70 roguHu
OcurypyBaweTo Tpeba fa 3aBpluM BO KaneHgapckata rogvHa BO KOja OCUTYPEHMKOT Ke HaBplum 75
roavHu CTapocT.

YneHoBu Ha YnpaBeH on6op n HaasopeH oa6op

UneHoBuTe Ha YnpasHuoT Oabop Bo TekoT Ha 2025 n 2024 rognHa n 4o AaTyMOT Ha OBOj M3BELLTaj Ce NMPUKaXkaHu
BO NPOJOIMKEHNE:!

- AnekcaHgpa LLUkembu, npetcepaten Ha YO;
- ArpoH Taupu, uneH Ha YO; n
- AgHaH EmpoBcku, uneH Ha YO.

UneHoBuTe Ha HapsopHuot Oabop BO TEKOT Ha pMHaHcMCKaTa rogMHa v 0O OATyMOT Ha OBOj M3BELUTaj ce
npvKaXkaHu BO NPOAOIHKEHE:

- AHu lMNoHapu, MpeTtcenaten Ha HagsopeH Oabop;

- Enswuc MoHapw, Ynen Ha Hagsopen Onbop; n

- EnsuH Xoyaj, YUneH Ha HagsopeH Oa6op.
duHaHcuckuTe nsBewwTan 6ea ogobperun 3a nsnasare o YnpaseH u HagsopeH Opbop Ha 23 deBpyapu 2026
roauHa.
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CUTAN NAJ® MHLWIYPEHC I'PYI AL CKOMJE
BeneLkn KOH oMHAHCKCKUTE M3BELUTaM 3a roamMHaTa koja 3aBpLuyBa Ha 31 gekempu 2025

SIGAL

Insurance Group

(cume usHocu ce uckaxaHu 80 [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)
2. OCHOBA 3A U3rotBYBAWE HA PUHAHCUCKUTE U3BELLTAU

OBue pmHaHCUCKM n3BeLLTamn, BO CUTE MaTepujanHmn U3HOCK ce NMOATOTBEHWN BO COrNAacHOCT CO 3aKOHOT 3a
cynepsusmnja Ha ocurypyBamne (CnyxbeH BecHuk Ha PCM 6p. 27/02 n cute nocnegosaTenHu NpoMeHn) n
3akoHOT 3a Tproecku apywTea (objaBeH Bo Cnyx6eH BecHuk Ha PCM 6p. 28/04 n cute nocnegoBaTenHu
MPOMEHW), Kako M [OMNOMHWUTENHaTa 3aKOHCKa WM MOA3aKOHCKa perynatmBa MponullaHa of cTpaHa Ha
AreHupujaTta 3a cynepsusmja Ha ocurypyesamwe. CormacHo, oBaa perynatusa [pylwTBOTO ro NpuMeHyBa
MpaBuNHMKOT 3a CMETKOBOACTBO 06jaBeH Bo CnyxbeH BecHuk 6p. 75/2024 (BO NOHATaMOLLUHWOT TEKCT
. 1paBuUInHUK"), co koj 6ea objaBeHn MerfyHapogHuTe cTaHgapav 3a pmHaHcucko nssectyBame (,MCPU Tom
2023%). OBoj lNpaBunHUK 3a CMETKOBOACTBO MM ondaka MefyHapoaHuTe cTaHgapau 3a (OUHAHCUCKO
nssecrysamwe (,MCPUN*) - MCOU 1 no MCPU 17, MefyHapogHuTe cmeTkoBoACTBEHN cTaHAapam (,MCCY)
-MCC 1 po MCC 41, KomuTeToT 3a TOfnKyBaHa Ha MeryHapoAHOTO dhrHaHCUCKO nasecTtyBame (,KTMCPU*)
—KTMC®W 1 no KTMC®W 23 n npumennusmte TonkyBara Ha lNocTojaHnoT komuTeT 3a Tonkysara (,[TKT*)
op MNMKT 7 po MNKT 32. NopeHaBegeHuTe ctaHaapau, namenm n tonkyesamwa (MCOU, KTMCOU u IMKT) ce Bo
npumeHa Bo Penybrnvka CesepHa MakenoHuja, noyHyBajkn og 1 jaHyapu 2025 roguHa, oceeH MCOU 17
Koj ke buae Bo NpuMeHa noyHyBajku of 1 jaHyapu 2028 rogmHa. Victo Taka, co nuameHara Ha MpaBunHukoT
ob6jaBeHa Bo CnyxbeH BecHuk 6p. 274/2024, MC®WN 9 Bo Penybnuka CeBepHa MakefoHuja cTanyBa BO
npumeHa noyHysajku of 1 jaHyapu 2028 rognHa, nputoa cnope HacokuTe objaBeHmn og ctpaHa Ha CoBeToT
3a yHanpeayBak€e 1 Ha30p Ha CMeTkoBoACTBeHaTa npodecuja Ha Penybnvka CesepHa MakegoHuja, MCC
39 kako wTo e objaBeH Bo Cnyx06eH BecHMK 6p. 159/2009 octaHyBa BaXkeUkn CMETKOBOACTBEH CTaHAap4
3a PUHAHCUCKUTE MHCTPYMEHTM 0 TOj AATyM.

[ononHuTenHo, ,D,pyI.IJTBOTO  npumMmeHysa O,Cl,pe}:l6VITe oA lNpaBUnHUKOT 3a METOAOT Ha BpegHyBak-€ Ha
CTaBkMTe oA OmMnaHcoT Ha COCTOj6a N N3roteByBak-€ Ha ernioBHUTe GunaHcu.

[pyLwTBOTO M IPUMEHU CUTE peneBaHTHW CTaHAapam, U3MeHN 1 TonkyBaka kov 6ea objaBeHn Bo CnyxbeH
BECHWUK 6p. 75/2024 n 6p. 274/2024. MeryToa, bugejin MCOU 9 u MCPU 17 He ce BO npumMeHa 3a neproamn
WTO 3anovHyBaaT Ha wnu no 1 jaHyapu 2025 roguHa, duHaHcUckuTe u3BewTaun Ha [pylTBOTO Cce
MOArOTBEHN BO COMNAacHOCT CO CMETKOBOACTBEHUTE CTaHOapAu LWTO ce npuMeHyeBaaT BO Penybnuka
CeBepHa MakepoHuja, kako LWTo e objaBeHo Bo NpaBunnHUKOT n objacHeTo norope. Mputoa, 6uaejkn MCOU
1 He Gewe npumeHnmB, [pywTBOTO M MpMMeHN chneunduyHuTe npeodHn odpenbu 3a cuTe BaXeuku
CMEeTKOBOACTBEHM CTaHA4apam Kako LWTo e objacHeTo nogony.

OBve uHaHCKMCKM u3BewTanm ce Npe3eHTUpaHW BO COrmacHocT co [IpaBunHMKOT 3a dopmarta u
coppXuHaTa Ha (PMHaHCUCKMTE M3BeLUTan U AeTanHa CoapXuHa Ha roavLLIHMOT 13BeLlTaj 3a paboTerneTo
Ha gpywTBaTa 3a ocurypyBawe wu/wnu peocurypyBamwe (Cnyxb6eH BecHuk Ha PCM 6p. 5/11 n cute
nocnegoBaTesiHy NPOMEHN).

MpuTtoa, NnpunoxeHaTta roguilHa cmeTka Ha [pyLUTBOTO € NpuKa)aHa BO COrnacHOCT CO BunaHcHUTe wemmn
o06jaBeHn Bo lMpaBUNHUKOT 3a hopmaTa U coapXuHaTa Ha roguwHaTa cmeTka (“CnyxbeH BecHuk” 6p.
60/2014), unjawTo NpeseHTaumja BO NoeavHEYHW OEeNnoBU OTCTanyBa Of Ha4YMHOT Ha Mpe3eHTauuja Ha
oapeaeHun bunaHcHU NO3NLMKN BO KOHCONUANPaHUTe (OUHAHCUCKUTE U3BELLTau NpeaBUOEHN CO YCBOEHUOT
MCC 1 - lNpe3eHTupare Ha PUHAHCUCKUTE u3BeLLTau.

MpuapyxHUTe UHAHCUCKM U3BELLTan Ce COCTaBEHM BO COMMACHOCT CO NMPUHLMMNOT Ha HabaBHa BpeaHOCT,
OCBEH aKko He € MouHaKy HaBeAEeHO BO CMETKOBOACTBEHUTE MOSITUKM KOU Ce AafEeHW BO HATaMOLUHUOT
TekcT. Bo cocTaByBameTo Ha OBME (hMHaHCUCKY M3BeLTau [pyLUTBOTO M NpUMeHyBa CMETKOBOACTBEHNTE
NoNMUTWKM HaBeaeHW Bo GenelukaTa 3.

M3HocuTe coppxaHu Bo oUHAHCUCKUTE U3BeLUTan Ha [IpyLUTBOTO Ce MpuKaxaHu BO Unjaau MakegoHCKU
AeHapu. [leHapoT npeTcTaByBa oduumjanHa BanyTta Ha nssecTtyBane Bo Peny6nvka CeBepHa MakegoHuja.
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CUTAN NAJ® MHLWIYPEHC I'PYI AL CKOMJE
BeneLkn KOH oMHAHCKCKUTE M3BELUTaM 3a roamMHaTa koja 3aBpLuyBa Ha 31 gekempu 2025

SIGAL

Insurance Group

(cume usHocu ce uckaxaHu 80 [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

2, OCHOBA 3A U3rotBYBAHE HA PUHAHCUCKUTE U3BELLTAU (npoaosnxeHue)

2.1 TMpeopa koH axypupaHute MeryHapoaHu ctaHaapaun 3a GPMHaAHCUCKO U3BECTYBake

Co npumeHa og 1 janyapu 2025 roguHa, [pywTBOTO M3BPLUM NPEOA KOH MPUMEHaTa Ha axypupaHuTe
MeryHapoaHun ctaHgapau 3a MHAHCUCKO M3BECTyBake, ycBoeHu Bo Penybnuka CesepHa MakenoHuja
cornacHo NpaBuUnHUKOT 3a BoAeHe CMETKOBOACTBO (“CnyxbeH BecHuK” 6p. 75/2024).

MpeopoT koH axypupaHute MCOU He npetctaByBa npeBa npumeHa Ha MCO®W, Tyky npeopn nomery
pa3nuyHn Bep3un Ha MCOW. CornacHo Toa, [pyliTBOTO MM NpUMeEHyBaLle NpeoaHuTe oapendun yTBpaeHn
BO noeAnHevHuTe ctaHgapau, 6es npumenHa Ha MCoOU 1 — MNpea npumeHa Ha MCOWN.

Ecektute on npumeHaTa Ha HOBUTE W U3MEHeTUTE CcTaHOapAu, AOKOMKY M MMa, ce Mpu3HaeHu BO
noyeTHUTE canga Ha cpeacTtBaTa, obBpckuTe 1 rmaBHuMHaTa Ha 1 jaHyapu 2025 roguHa, BO COrnacHoOCT Co
peneBaHTHWUTE NpeodHn oapenbun Ha noeanHeYHUTe CTaHgapaMm.

2.1.1 MC®U 16 — JNTnsunHr
BnujaHue oa npBuyHata npumeHa Ha MC®PU 16 — INTuaunHr

Bo TtekoBHaTa roguHa, OpywtBoTo ro npumeHn MC®WU 16 JIuanHr, koj e edhekTMBEH 3a roguLLHM nepyoam
LWITO 3anoyvHyBaat Ha unu no 1 jaHyapu 2025 roguHa.

MC®U 16 BoBeayBa HOBM UM M3meHeTn Gapara BO OAHOC HA CMETKOBOACTBEHOTO €BUAEHTMpPaHe Ha
3akynute. CTaHAapAOT HOCK 3HaYajHM MPOMEHN BO CMETKOBOACTBOTO Kaj 3akyrnonpvMmMaydmTe, co Toa LWTOo ja
YKUHYBa pasnukarta nomery onepaTtveeH un oMHaHCUCKN 3aKkyn n 6apa npusHaBake Ha CcpedcTBO CO NpaBo
Ha KopucTere 1 obBpcka MO OCHOB Ha 3aKyn Ha AAaTyMOT Ha 3anoyHyBake Ha 3aKyroT, 3a CUTe 3aKynwu,
OCBEH 3a KpaTKOPOYHM 3aKynu 1 3aKynu Ha CpefcTBa Co HMCKa BPEAHOCT, Kora ce MpyMeHyBaaT UCKIy4YoLm
op npusHaBarse. 3a pasnuka o4 CMEeTKOBOACTBOTO Kaj 3akynonpumaynTe, 6apawarta 3a CMETKOBOACTBOTO
Kaj 3aKynojaBauuTe OCTaHyBaaT BO ronema mepa HenpomeHeTuw. [NogetanHo obGjacHyBake Ha HOBUTE
H6aparba, Kako 1 BrnvjaHmeTo o ycBojyBaweTo Ha MCOW 16 Bp3 domHaHCcUckMTe usBeLlTam Ha JpywTBoTo,
ce MpuvKaxkaHn Noaony.

JdatymoTt Ha npBuyHa npumeHa Ha MCOW 16 3a [OpywTtBoto e 1 jaHyapu 2025 roguHa. OpyluTBoTO ro
npumern MC®U 16 3a nm3nHr 4OrOBOPU KOM NPETXOAHO bune knacuuumpany Kako onepaTtuBHU NM3NHT
[0oroBopw, Bp3 OCHOBa Ha Toyka B8(6), ogHocHO:

- [pusHa ob6Bpcka 3a NU3MHI Ha OaTyMOT Ha NpBa MpPUMeEHa 3a JM3WMHIOT KOj MpeTXogHo 6un
KnacucuLumpaH kako onepaTuBeH NU3uHr co npumeHa Ha MCC 17. OpyuTBOTO ja n3amepu tTaa o6spcka
3a NW3WHT Ccrnopej cerawHata BPELHOCT Ha npeocTaHatuTe nnakaka MO OCHOB Ha JU3UHE,
OVCKOHTMPAaHN CO KOPUCTEHE Ha MHKPEMEHTanHaTa kamartHa cTanka Ha nosajMyBahe Ha 4aTyMOT Ha
npBa npMmMeHa.

- [MpwusHa cpencTBo CO NpaBo Ha KOPUCTEHE Ha A4aTyMOT Ha NMpBa NpYMeHa Kaj AoroBopy Ha NIN3NHT KOu
npeTxogHo bune knacudnumpaHn Kako onepaTtuBeH N3nHr co npumeHa Ha MCC 17, cnopeq HeroeaTa
CMETKOBOACTBEHA BPEAHOCT Kako CTaHAapAoT Aa 6un npuMeHyBaH of AATyMOT Ha 3anouvHyBake Ha
TNIN3UHIOT, HO ANCKOHTUPaHa CO KOPUCTEHE Ha MHKpEMEHTarHaTa kamaTtHa cTanka Ha nosajmyBsarbe Ha
OpywTBOTO Ha AaTyMOT Ha NpBa NpUMeHa.

OBoj npuctan He 6apa NOBTOPHO NMPUKaXyBaHe Ha cropeadeHnTe nepuoan.

BnujaHue oa HoBaTa gecbmHMUMja Ha 3aKyn

OpywTBOTO ja NpMmeHyBa AedvHuLMjaTa 3a 3akyn 1 noBp3aHuTe Hacoku yTepaeHn so MCOU 16 Ha cute
[OroBOpY 3a 3aKyn CKMy4YeHu unu naMeHetn Ha wnm no 1 janyapm 2025 roguHa (6e3 pasnuka ganu
[pywTBOTO € 3aKynonpumay unm 3akynogasad Bo A4oroBopoT). Kako moarotoBka 3a npBuyHaTa npuMmeHa
Ha MCOW 16, [pywTBOoTO CcnpoBede NpoekT 3a umnnemeHTauuja. [NpoekToT nokaxa Adeka HoBata
aedvHuymja Bo MCPU 16 Hema 3HauUMTENHO Aa ro NnpomeHn ondaToT Ha AOrOBOPUTE KOW M UCMONHyBaaT
yCInoBuTE 3a Npu3HaBake Kako JOroBOpY 3a 3akyn 3a [pyLluTBoTo.
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SIGAL

Insurance Group

(cume usHocu ce uckaxaHu 80 [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

2, OCHOBA 3A U3rotBYBAHE HA PUHAHCUCKUTE U3BELLTAU (npoaosnxeHue)

2.1 TMpeopa koH axypupaHute MeryHapoaHu ctaHaapaun 3a GPMHaAHCUCKO U3BECTYBake
(npoponxeHue)

2.1.1 MC®MU 16 — JlnsuHr (npogomkeHue)
CMeTKOBOACTBEHO BrivjaHue
(i) NopaHelwHN onepaTUBHM 3aKynu

MC®N 16 ro meHyBa HauuHOT Ha koj [pylwITBOTO M eBMAEHTMpa 3aKynute LWWTO npeTxogHo Oea
KnacuduumpaHn kako onepatusHu cornacHo MCC 17. Co npumeHa Ha MCOU 16, 3a cute 3akynu,
OpywTBoTo:

a) lNpu3HaBa cpeacTBa CO NMpaBO Ha KOPUCTEHE M OOBPCKM MO OCHOB Ha 3aKyn BO M3BELUTAjOT 3a
duHaHcKcKka cocTojba, NPBMYHO MEPEHM MO CeraliHa BPeOHOCT Ha MAHMTE Nriakaka No OCHOB Ha 3akyn,
cornacHo MCoW 16:B8(b);

6) MNpnsHaBa amopTM3aLmja Ha cpeacTBaTa Co NPaBO Ha KOPUCTEHE N KamaTta Ha 06BPCKMTE MO OCHOB Ha
3aKyn BO M3BELUTAjOT 3a ceondarHaTta JoOuBKa;

B) v pasagBojyBa BKynHWTE MCNNatu BO FOTOBMHA Ha Aen 3a rMnaBHMHA (MpuKaXaH BO paMKu Ha
FOTOBUHCKUTE TEKOBW 0f, (PMHAHCUCKM aKTUBHOCTU) M ieN 3a kamaTa (MCTO Taka npukaxkaH Bo (OUHaHCUCKU
aKTMBHOCTM) BO M3BELLTAjOT 3@ NapU4YHUTE TEKOBW.

CornacHo MC®U 16, cpeacTBaTa CO NpaBO Ha KOPUCTEHE Ce NPEeAMET Ha TecTpare 3a 06e3BpeaHyBake
cornacHo MCC 36.

(ii) MopaHewHn chnHaHCUCKM 3aKynu

3a 3akynuTte koun 6ea knacudmumpanm kako pmHaHcuckm cornacHo MCC 17, cmeTkoOBOACTBEHATa BPEAHOCT
Ha cpeacTBaTa OOWEHM Npeky 3akyn u 0OBPCKMTE MO OCHOB Ha (PUHAHCUCKM 3aKymn M3MEPEHU COrnacHoO
MCC 17 HenocpefHo Npea oaTtyMoT Ha NPBUYHA NpUMeHa ce peknacuduympaaTt BO CpefcTea co Npaso Ha
KOopuUcTerwe M 06BPCKM MO OCHOB Ha 3aKkyn, 6e3 JAONOMHUTENHW MpunarogyBaka, OCBEH BO Cryyau Kora
OpylwTBOTO 0ANYYUIO Aa ja NPUMEHW onecHUTENHaTa onuuja 3a 3akynu Co H1MCKa BPEAHOCT.

®duHaHCUCKO BnujaHue og NpBMYHaTa npumeHa Ha MCOU 16

MoHaepMpPaHMOT NpoceYeH TPOLLOK NPUMEHET Ha OGBPCKMTE MO OCHOB Ha 3aKyn NpW3HaTX BO M3BELUTAjOT
3a dpmHaHcuckaTta coctojboa Ha 1 jaHyapu 2025 rognHa usHecyBa 4.53%.

OpywTBoTo Ha 1 jaHyapu 2025 rogmHa npu3Ha CpeacTBa CO NMpaBO Ha KOPUCTEHe BO M3HOC of 378,758
AeHapuv 1 06BpCKM NO OCHOB Ha 3akyn Bo nsHoc of 400,577 neHapw npu TpaHsuumjata Ha MCOU 16, npu
LUTO pa3nukaTa ja npu3Ha BO 3agpXaHaTa JobuBka Ha Toj AaTyM.

CnepHaTta Tabena r npvkaxyBa 06BpCKMTE MO OCHOB Ha 3aKyn, cpefcTBaTa CO MPaBO Ha KOPUCTEHE U
BNujaHMeTo 3agpxaHata gobuBka, NpM3HaTW BO M3BELITAjOT 3a dMHaHcucka coctojba Ha AaTyMoT Ha
NpBUYHA NPUMEHaA.

Ha 1 janyapu 2025 Ha 31 gekemBpu 2024
OBGBpCKM NO OCHOB Ha 3akyn 400,577 -
CpefcTBa Co NpaBo Ha KOPUCTEHE 378,758 -
3agpxaHa gobueka 21,819 -
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SIGAL

Insurance Group

(cume usHocu ce uckaxaHu 80 [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

3. 3HAYAJHU CMETKOBOOCTBEHU NONUTUKU
31 Knacudukaumja Ha goroBopute 3a ocurypyBamwe

[JoroBopute 3a ocurypyBawe ce AeduHMpaaT Kako OOroBopu €O kKou [pylUTBOTO npudaka 3HayaeH
ocuUrypuTeneH pusmk Nnpy oTnovYHyBaweTO Ha JOroBOPOT, COrnacyBajku ce Aa ro obelTeTM OCUrypeHuKoT
[OKOMNKy onpeferneH naeH ocurypeH HacTaH HernoBOJHO Brinjae Ha OCUTYPEHUKOT.

BaxHocTa Ha OCUTYPUTENTHNOT PU3UK 3aBUCU NCTOBPEMEHO O BepOjaTHOCTa Ha OCUTYPUTESTHNOT HAaCTaH n
CTeneHoT Ha I'IOTeHLI,VIjaJ'IHVIOT edoexT.

Kora egeH goroBop ke 6uge knacudmLmpaH kako 4OroBop 3a OCUrypyBare, TOj BaXKm Kako TakoB A0 UCTEKOT
Ha HEeroBMOT POK Ha BaXXHOCT, OHOCHO Ce Aojeka cuTe npaBa M 0OBPCKM Of MCTMOT He 3racHaTt unu
ucrteyaT, Aypu 1 aKo OCUTYPUTENHUOT PU3MK 3HAYajHO Ce Hamanu Bo TEKOT Ha Toj nepuoa.

PakoBoacTtBoTO Ha [pyLUTBOTO BepyBa [jeKa CUTe CKIly4eHn JoroBopn Co ocurypeHnunTe n ooroBopute 3a
peocurypysakw€ ce BO COrnacHoOCT Co ,Cl,ed)VIHVILI,VIjaTa 3a 40roBopu 3a ocurypyBeame.

3.2 Mpu3HaBawe Ha npuxoaun

Bpymo npuxodu 0d npemuu

BpyTo nonucupaHaTa npemuja e pesdyntaTr Ha OOroBopu 3a OCWUrypyBake, LITO criopej nuueHuata Ha
KOMMNaHujaTa nsgageHa o AreHuujaTta 3a cynepBu3mnja Ha ocurypyBake ondaka n XXMBOTHO OCUTypyBaH-e
(penoBHM JOroBOpM 3a XMBOTHO OCUTYpyBaH-€ 1 JOrOBOPU 3@ OCUIypyBake Ha XXUBOT KaZe OCUTYpPEHMKOT
ro0 CHOCY MHBECTULUCKMOT PU3UK) U JOMONHUTENHO OCUIypyBaH-€ Ha XMBOTHO OCUTypyBake (OCUrypyBahe
o[, Hecpekun 1 30paBCTBEHO OCUTYPYBaH-E).

BpyTo nonucupaHaTa npemuja 3a X1BOTHO OCUrypyBare 1 BpyTo nonucmpaHa npemuvja 3a 4ONOMHUTENHO
ocurypyBame rm ondpaka cute M3HOCU Ha MpeMuja 3a OCUrypyBawe LUTO Ce gocTacaHu (Bp3 OCHOBa Ha
oapenbuTe oa OOroBOPOT 3a OCUrypyBahe) BO TEKOBHMOT MPECMETKOBEH Nepuof BO OOHOC Ha cuTe
aKTMBHW OOroBOpM 3a ocurypyBawe. bpyTo nonucupaHata npemuja 3a XMBOTHO ocurypyBake n 6pyTo
nonucmpaHa npemuja 3a JONOMHUTENHOTO OCUIypyBake Ha XXMBOTHO OCUrypyBame, BKIyvyBa: eanHevHa
nnaTeHa npemuja Bp3 OCHOBAa Ha AOroBOpUTE 3a OCUIypyBak-e aKTVBHW 33 Bpeme Ha NMpecMeTKOBHWOT
nepvoa Unu npemmnn Ha paTy JocneaHyn BO TEKOT Ha NPecMEeTKOBHWOT Nepuop BO Cllyyaun Kora, cropes
[OroBOPOT Ha OCUrypyBaH€e € JOroBOPEHO NOBEKEKPATHO Nnakake Ha npemujata.

Pe3sepea 3a npeHocHa npemuja

[enoT of 3anuwaHuTe nNpemuun, Koj ce oAHecyBa 3a NocrnegoBaTenHMOT nepuog, Ce pasrpaHnyyBa Kako
npeHocHa npemuja, KOPWUCTEjKM o AHEBHUOT Mpo-pata MeTod BO OAHOC Ha BKYMHWUTE OEHOBU Ha
ocurypyBaweTo (“npo-paTta-temnopuc” metoaarta). lNpecmeTkaTta Ha NpeHocHaTa NpemMuja ce BpLUM 3a CEKOj
noeguHeveH porosop. lNpomeHata BO pe3epBupamata Ha MpeHOCHaTa npemuja ce eBuaeHTMpa BO
pobuekaTta unu 3arybara 3a roguHaTta co Len a ce npusHae NpuxoaoT BO Nepuop, KOj COOABETCTBYBA Ha
nepuoaoT Ha PU3MK.

lpuxodu 0d kamamu

MpuxognTte og KamaTu ce npu3HaBaaTt BO nobuBkaTta 3a rogMHaTa Kako LUTO HacTaHyBaarT, 3emaj|'<m ro
METOAOT Ha edheKTMBHA KamaTCHa cTanka.

3.3 PeocurypyBame

[pywTBoTO Mpegaea Oen of Npemujata BO PeocurypyBake BO CBOETO PefoBHO paboTewe 3apaau
HamanyBawe Ha MoTeHUWjarHUTe HeTo 3arybu npeky Aaucnepsvpare Ha puauuuTte. CpeacreaTa,
06BpCKMTE, TMPUXOOMTE W PacXoauTe KOW Mpou3nerysaaT Of [OOrOBOPUTE 3a pPeocUrypyBame ce
npeseHTUpaaT O4BOEHO Ofi CO HMB MOBP3aHMTE CpencTBa, 0GBPCKM, MPUXOOM U PACXOamW of 4OroBopuTe 3a
ocurypyBarse, NMopaau Toa LTO [OroBOpuTE 3a pPeocurypysake He ro ocroboaysaaT [pywTtBoTo of
HEroBUTe OVPEKTHN OBBPCKM KOH OCUTypeHuumTe.

Camo npaBaTa 04 4OroBopuTe Kou npeansBnkyBaaT 3Ha4nUTENEH NpeHoC Ha PU3NKOT OO OCUTrypyBah€ ce

CMeTaaaT 3a cpeactBa OO peocurypysame. [paBata og OOroBOpuUTE CO KOW HE Ce BpLUM MPEHOC Ha
3HauYUTENeH e Ha PU3NKOT O OcurypyBake ce cmeTaaTt 3a PUHAHCUCKU MHCTPYMEHTU
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3.
34

3.5

3HAYAJHU CMETKOBOOCTBEHU NONMUTUKU (npopomxeHue)
TpoLuoLu No OCHOB Ha LITeTH NO AOrOBOPYU 32 OCUTypyBatbe

HacraHaTuTe, npujaBeHnTe 1 UCNNaTeHWUTe WTETU Ce NPpU3HaBaaT Kako TPOLLUOK BP3 OCHOBA Ha hakTuyku
UCnnaTeHnTe U3HOCK Ha OCUrypeHnumUTEe Kou rv ondakaaT TpoLloumMTe 3a NoAMUPYBake 1 pellaBare Ha
LITETUTE KOMLUTO Npou3neryBaaTt of HacTaHu LUTO ce Cllyyurie BO TEKOT Ha rogvHata U ce efHakBu Ha
M3HOCKTE YTBPAEHM Ha NPecMeTKOBHA OCHOBa Buaejkn HacTaHyBaaT BO UCTUOT CMETKOBOACTBEH NEPUOA.

HactaHaTuTe, npujaBeHW M HeucnnaTeHn LITeTU A0 KPajoT NepuoaoT Ha M3BecTyBake ce yTBpaysBaaT
npeky pasrregyBare Ha MHAMBUAYanHWTE WTETW Bp3 OCHOBA Ha pe3epBauuja Ha MPOLEHETUOT KOHeYeH
TPOLUOK 3a NoAMUpyBake Ha wWTeTaTa. 3HayajHU AouUHeHa MoXaT [a HacTaHaTt npu objaByBaweTO U
NOAMMPYBaHETO Ha OAPEAEHN OMLUTK LUTETU O OCUrypyBake, 1 NMOpaamn Toa KpajHMOT TPOLLIOK 3a HUB He
MOXe CO CUIypHOCT Aa ce YTBPAM Ha KpajoT Ha nepuofoT Ha u3secTyBawe. CuTe pasnuku nomery
npecmeTaHnTe U nocnegoBaTenHo nnaTeHnTe U3HOCKU ce npukaxkysaaT BO fobuskaTa wnum 3arybaTa BO
nepuogoT Ha nnakare.

PesepBaunnte 3a HacTtaHatuTe, HO HeI'IpVIjaBeHVI WTeTn Cce npecMeTyBaaTr Ha CeKOj nepuoa Ha
n3BecTtyBalke U UCTuTe ce npecMeTaHn Ha cnegHNOB Ha4uH:

- PesepBauuute 3a HacTaHaTW, HO HEMpUjaBeHW LWWTETU Ce MNpecMeTyBaaT Kako COOQHOC CO
pesepBuTe 3a HacTaHaTu, M NpUjaBeHN WTETU.

[pomeHuTe BO KOpUCTEHUTE aKTyapCKmn MeToaun 3a npecMeTka Ha LUTeTUTe He nNpeTCcTaByBaaTt npomMeHa BO
OCHOBHUTE 3a MepeHe.

Opyrv TeXHUYKM pe3epBU ce M3ABOjyBaaT 3a MnaHupaHuTe MaHW 06BPCKU U PU3ULIM Of MOrofiEMU LITETH
KOW Mpou3neryeBaar of, OCUrypuTenHO NOKPUTUE 3a OAFOBOPHOCT HA 0ApeaeHn pusnum 1 06BpCKM cornacHo
3aKkoHOT 3a cynepBu3nja Ha OCUTYpyBaH-ETO.

Haemun

,upyll.lTBOTO KaKo 3akynonpumai

OpywTBOTO OLEHyBa Aanu [OroBOPOT NPeTCTaByBa UMW COAPXWU €MEeMEHTU Ha 3aKyn Ha AaTyMoT Ha
HEroBOTO CKIy4yBake. [pyLITBOTO Npu3HaBa CPEACTBO CO NPABO Ha KOPUCTEHE M COOABETHaA 06BpCKa No
OCHOB Ha 3aKyn 3a CuMTe JOroBopM 3a 3akyn BO KOM Ce jaByBa Kako 3aKyrnonpumay, OCBEH 3@ KPaTKOPOYHM
3aKkynu (oedmHMpaHn Kako 3akynu Co pok A0 12 meceum) 1 3akynu Ha CPeACTBa CO HUCKA BPEOHOCT (Kako
TabneT-ypeam, nepcoHanHy KommjyTepy, Manu napuvka kadHuenapuckm meben mn tenecoHun). 3a osue
3akynu, OpylwTBOTO MM Npu3HaBa nrakakata Nno OCHOB HA 3aKyn Kako onepaTMBEH pacxop Ha nuHeapHa
OCHOBa 3a BpeMeTpaeH-eTo Ha 3aKynoT, OCBEH ako ApYr CUCTEMATCKN OCHOB He € nonpenpenpeseHTaTMBeH
3a KOHCYMMpake Ha EKOHOMCKUTE NpUAobUBKK o CPeacTBOTO.

lMpsuyHO meper-e Ha o6epCKama o OCHO8 Ha 3aKyr

O6BpckaTa Mo OCHOB Ha 3akyn ce Mepu MPBUYHO MO cerallHa BpedHOCT Ha 0BBpCckUTe 3a nnakarbe Ha
3aKyMHMHA LITO HE Ce NMOAMMPEHMN Ha OaTyMOT Ha 3aroYHyBare Ha 3aKyrnoT, AUCKOHTUPHM CO:

° KamMaTHaTa cTanka uMmninuyuTHa BO 3aKynoT, Unun

e  aKo OBaa CTanka He MOXe NecHO Aa ce YTBPAM — WMHKPEeMeHTanHaTta cranka Ha 3a4ormKyBake Ha
3aKynonpumavor.

lNnaKkana no ocHog Ha 3aKyr eKry4eHuU 80 MepeHemo Ha obspckama:
° durKcHM Nnakakwa, HamarneHn 3a cuTe NPUMeHn CTUMYNaTUBHU YCINOBW O 3aKyn;

e [lpomeHnuBU Nnakara KOU 3aBMCaT Of MHOEKC UMW cTanka, NPBUMYHO MEPEHU CO KOPWUCTEH-E Ha
WHAEKCOT UMW cTankata Ha faTyMOT Ha 3anoyHyBaHE;
M3HocoT koj ce ouekyBa fa Guae NnaTeH BO pamMKy Ha rapaHTUpaHa octaTovHa BpeHOCT;
LleHa 3a kynyBarbe [OKOMKY 3aKyrnonpuMadoT e pasyMHO CUrypeH Aeka ke ja MCKOpUCTY onuujaTa 3a
KyrnyBame;

e KasHu 3a packuHyBare Ha 3aKynoT, [OKOMKY POKOT Ha 3aKyn ro pedfiekTmpa KOpUCTEHETO Ha
onuujaTta 3a packvHyBake.

O6BpckaTa Mo OCHOB Ha 3aKyn ce MpuKaXxyBa Kako nocebHa cTaBka BO M3BELUTAjOT 3a MHaHcMcKkaTa
cocTojba.
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3. 3HAYAJHU CMETKOBOAOCTBEHU NOJINTUKU (npoaonxeHue)
3.5 Haemu (npoponxeHue)

lMocnedosamernHo mepere Ha obepckama o OCHO8 Ha 3aKyr

O6BpckaTta No OCHOB Ha 3aKyn ce Mepw NocrnefoBaTerHo:

®  CO 3rofieMyBak€ Ha CMETKOBOACTBEHaTa BPeAHOCT 3a NpusHaBakwe Ha kamaTa (MpuMeHyBajkun ro
MeToAoT Ha edpeKTMBHa KamaTHa cTarnka), u

° CO HamanyBake Ha CMETKOBOACTBEHATa BPEeOHOCT 3a U3BPLLUEHUTE Nnakaka No OCHOB Ha 3aKyn.

oemopHO meper-e Ha 066pCKama 0 OCHO8 Ha 3aKyn

OpyLwTBOTO ja NOBTOPHO ja Mepun o6BpckaTa No OCHOB Ha 3akyn (M COOABETHO ro Npunarogysa cpeacTBoTO
CO NpaBO Ha KOpPUCTeHE) cekorall Kora:

e Ke ce NpoMeHN poKOT Ha 3aKyMoT UMK Ce CIy4M 3HaYaeH HacTaH N NPOMEHa Ha OKOFNHOCTU KoM ja
MeHyBaaT MpoLueHKaTa 3a MCKOPUCTYBakE Ha onuujata 3a KynyBake. Bo oBue cnyyam, ob6BpckaTa
MO OCHOB Ha 3aKkyn MOBTOPHO CE MEepU CO OWUCKOHTUMPEH-E Ha PEBWAMPAHWTE Mnakawa no Hosa
[OVCKOHTHA cTarnka.

e Ke ce npomeHart nnakarara o OCHOB Ha 3aKyn nopaan NPOMEHU BO MHAEKC, cTarka Uiu o4eKyBaHu
nnakawa no rapaHTMpaHa octaTovHa BpedHocT. Bo oBue cnydan ce npuMeHyBa ucta AMCKOHTHA
cTanka, OCBEH [OKOMKy MpOMeHaTa Ce [JOMXM Ha NpoMeHa BO MnakawaTta Bp3 OCHOBA Ha
BapujabunHa kamaTHa cTanka, kora ce NpuMeHyBa peBuanpaHa ANCKOHTHA cTanka.

e [loroBopoT 3a 3akyn € U3MEHET U M3MeHaTa He npeTcTaByBa 3acebeH 3akyn. Bo Takeu cnydyam,
obBpckaTa NOBTOPHO Ce MepU KOPUCTEjkM peBuaMpaHu nnakakwa AUCKOHTUMPHWM CO peBuaMpaHa
OVCKOHTHA cTanka Ha AaTyMOT Ha e(pekTMBHOCT Ha n3mMeHaTa.

OpyLITBOTO HE M3BPLUM TaKBM NpunarogyBara BO MEPUOAMTE LUTO CE NPE3eHTUPaHM.

CpepacTeaTa CO NpaBO Ha KOPUCTEH:E ja BKIyvyBaaT NpBMYHATa NpoLEHKa Ha coodBeTHaTa obBpcka no
OCHOB Ha 3akyn, nnakataTta Mo OCHOB Ha 3aKyrn WM3BPLUEHW Ha UMW Nped AaTyMOT Ha 3arnoyHyBake Ha
3aKynoT, HamarneHu 3a cuTe MPUMEHU CTUMYNATUBHU YCMOBW Of 3aKym, KaKo W CUTE MOYETHU OMPEKTHU
Tpowouu. MoToa, cpeacTBaTa Co NPaBO Ha KOpUCTewe ce MepaT no HabaBHa BPEAHOCT HaManeHa 3a
aKyMynupaHa amopTusauuja 1 3arybu og o6e3spegHyBatbe.

Cekoraw kora [pyluiTBoTO MMa 06BpCKa Aa rM AeMOHTUPa U OTCTPaHW 3akyrneHnTe cpeacTsa, Aa ro Bpatu
JIOKaLMCKMOT NPOCTOP BO MPBOOMTHA COCTOj6a nnm aa ro Bpatu OCHOBHOTO CPEACTBO BO cOCTOj0a bapaHa
CO YCrnoBuTE 0 3aKynoT, Ce Npu3Haea pe3epBauuja un ce mepu cornacHo MCC 37. [lo cteneH 4O Koj oBue
TPOLIOUM Ce OOHecyBaaT Ha CPedCTBO CO NPaBO Ha KOPUCTEHe, TUE Ce BKMydyyBaaT BO BpeAHOCTa Ha
CPEACTBOTO CO MpaBO Ha KOPUCTEHE, OCBEH aKko TWe TPOLUOLM He Ce HanpaBeHW 3a NPOU3BOACTBO Ha
3anmxu.

CpepcTBaTa co NpaBo Ha KOPUCTEHE Ce amopTU3MpaaT BO MOKYC Nepuoa of POKOT Ha 3aKyroT U KOPUCHUOT
BEK Ha OCHOBHOTO cpefcTBO. [IOKOJKY 3aKynoT NpeHecyBa COMCTBEHOCT Ha OCHOBHOTO CPEACTBO WMu
JOKOMKy BpedHOCTa Ha CPeACTBOTO CO MPaBO Ha KOPUCTEHe yKaxysa Aeka [pylTBOTO oyekyBa Aa ja
MCKOPUCTM onuujaTa 3a KynyBarbe, Torall CpeCcTBOTO CO NPaBo Ha KOPUCTEHE Ce aMOPTM3NPa BO TEKOT Ha
KOPUCHMOT BEK Ha OCHOBHOTO CpeAcTBO. AMOpTU3auujaTa 3anoyHyBa Ha OaTyMOT Ha 3anoyHyBakbe Ha
3aKynor.

CpeactBata CO MpaBO Ha KOpWUCTEHe Ce MpuKaxyBaaT Kako nocebHa cTaBka BO W3BeLUTajoT 3a
duHaHcuckaTa cocTojba.

OpywTBoTto ro npumeHysa MCC 36 3a yTBpAyBawe [anv CPeACTBO CO MNPaBO Ha KOPUCTEHE €
o6e3BpeHeTO 1 M eBUAEHTMPa cuTe naeHTnduKyBaHu 3arybu og obesspenHyBame.

Kako npaktuyHo onecHyBawe, MCOU 16 My Oo3BonyBa Ha 3akynonpumayoT ga He M pasfBojyBa
KOMMOHEHTUTE Ha 3aKyn o KOMMOHEHTUTE KOWU He ce 3aKyn, TyKy Aa ro TpeTrpa LenuoT JA0roBop Kako efieH
apaHxmaH. [1pyLUTBOTO HE o KOPUCTM OBa NPAKTUYHO ONlecHyBake. 3a JOroBOPY KO COApPXKAT KOMMOHEHTA
Ha 3akyn U efgHa UNuM noBeke AOMOMHUTENHW KOMMOHEHTW (3aKynHW WNW HesakynHu), OpywTBOTO ro
pacnpefenysa HafloMECTOKOT Off JOFOBOPOT Ha Cekoja KOMMOHEHTA Ha 3aKyn BP3 OCHOBa Ha pernaTuBHaTa
caMOCTOjHa MpodaxkHa LeHa Ha KOMMOHEeHTaTa Ha 3akyn v 36upHaTta camMoCTOjHa MpofaxHa LeHa Ha
OPYr1Te KOMMOHEHTMW.
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3HAYAJHU CMETKOBOACTBEHU NOJINTUKU (npoaonxeHue)

3.5 Haemwu (npogomnxeHue)

CMeTKOBOACTBEHMU NONUTUKKN NnpuMeHnuBeu npeAa 1 jaHyapu 2025 rogmnHa

3akynute ce knacuduumpaa kako (UHAHCMCKU 3aKynu Kora YCNoBUTE Ha [JOroBopoT npeHecyBaa
CYLITMHCKM Oen of pu3nuMTe M npuaoOuBKUTE O COMCTBEHOCTa Ha 3akynonpumadoT. Cute octaHaTtu
3aKynu ce Knacuduumpaa kako onepaTvBHU 3aKymnu.

Hpywmeomo kako 3akyrnonpumay (nonumuku coenacHo MCC 17)

CpeactBaTa 06e36eaeHn co PUHAHCKCKM 3aKynn ce npu3HaBaa kako cpeacTtsa Ha [pyLlUTBOTO No HMBHaTa
OﬁjeKTI/IBHa BpeaOHOCT UIKn, JOKOJIKY € NMOHUCKAa, No ceraliHa BpeaHOCT Ha MUHUManHuTe nnakaka rno ocHoB
Ha 3akyn, onpefeneHn Ha [JaTymMOT Ha 3anoyHyBakwe Ha 3akynoT. CoogeTHaTta o6Bpcka KOH
3aKyrnogaBadoT ce BKMydvyBalle BO WM3BELUTajOT 3a (hpMHaAHCMCKa cocTojba kako obBpcka MO OCHOB Ha
hMHaHCUCKN 3aKyn.

Mnakarkata No duHaHCUCKM 3akyn ce pacnpefenyBaa Mery (UHaHCUCKM pacxof WU HamanyBakwe Ha
obBpckaTta, Taka LUTO Ce MOCTUrHyBalle MOoCTOjaHa cTanka Ha kamaTta Bp3 OCTaTOKOT Ha oGBpckara.
duHaHCKUCKMTE pacxoau ce npu3HaBaa BegHall BO fobuBka mnu 3aryba, ocBeH ako He Gea OUPEKTHO
anI/I6yTVIBHVI Ha KBaJ'II/IdZ)VIKyBa‘-IKI/I cpenacTea, Npu WITO Ce Kanutanusnpaa corfnacHo onwtaTta NofMTuka Ha
JpyLwTBOTO 32 TPOLLOLM 3a 3aEMMU.

HaemuTe WTo ce nnakaa No OCHOB Ha oNepaTUBHU 3aKynu ce npmn3HaBa Kako pacxo Ha nMHeapHa OCHOBa
3a nepumooot Ha Tpaewe Ha COOABETHUOT 3akKyn, OCBEeH Kora Apyr nocuctematCkm OCHOB €
nonpenpenpe3eHTatMBeH 3a MOLEesioT Ha KOHCymMupawke Ha €KOHOMCKUTE I'IpVI,EI,O6VIBKM o CpeacTtBoTo
npegmeT Ha 3akyn.

3.6 Kopwuctu 3a BpaGoTteHute

MpugoHecKTe 3a 34paBCTBEHO, MEH3UCKO U COLMjariHO OCUrypyBare of GpyTo nnatu 1 HeTo nnatute ce
nnakaar of cTpaHa Ha [JpyLuTBOTO BO TEKOT Ha roguHaTa cnopes 3akoHCKuUTe nponvcu. BakenTe npuagoHecu
npeTcTaByBaaT AeduHMpPaHK NaHoBKU 3a GeHedMUMN U ce Npu3HaBaaT Kako TPOLLOK Kora BpaboTeHuTe
n3BpLUIyBaaT ycryru. He nocTojat AoNoNHUTENHM 06BPCKM cropen OBUe MIaHoBMU.

OpywTBoTo Ha 31 gekemBpu 2025 rogmMHa MMa U3aBOEHO pe3epBu 3a OTNPEMHUHM BO M3HOC of 795,079
neHapu (31 npekemBpu 2024 roanHa: 639,748 neHapn).

3.7 W3Hocu ncKaxaHu BO CTpaHCKa BanyTa

TpaHcakuunTe U3BPLUEHN BO CTPaAHCKW BanyTu ce eBuAeHTMpaaT crnopen KypcoT KOj BaXu Ha OEHOT Ha
TpaHcakuujaTa. Ha cekoj n3sectyBadku AaTyM, MOHETApHUTE CPEACTBA M 0OBPCKM MCKaXaHW BO CTPAHCKU
BanyTu ce NpeBeyBaaT BO AeHapu no KypcoT Ha HapoaHa BaHka Ha Penybnuka CeBepHa MakefoHuja Ha
KpajoT Ha NepuoaoT Ha n3BecTyBawe. MNO3UTUBHUTE U HEraTUBHUTE KYPCHWU Pasnuku LUTO Npouanerysaat
Of, TPaHcaKuunTe BO CTPaHCKM BamnyTu ce BKryyyBaaT BO gobuBkata unu 3arybata BO NepuvofoT BO KOj
HacTaHyBaaTt. OdmumnjanHuTe OEBU3HM KypCEBU KoM Gea NMPUMEHETU 3a NPUKaKyBawe Ha Mo3vummTe
OEeHOMVHMpaHM BO CTpaHcka BanyTa Ha 31 aekempu 2025 n 2024 roavHa, ce crnegHuTe:

31 pekemBpu 31 nekemBpm
2025 2024

EYP 61.4950 61.4950
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3.8 OpaHouyBame

TekoBeH AaHOK Ha AobuBKa

HdaHokoT Ha pobuBka ce npecmeTyBa COrfacHoO oapenbute Ha peneBaHTHUTE 3aKOHCKU MPOMUCKU BO
Peny6nvka CeBepHa MakegoHuja. MNnakakeTo Ha MECEYHMOT AaHOK Ce BPLUM aKOHTaTMBHO. KpajHuoT aaHok
no ctanka og 10% ce npecmeTyBa Ha yTBpAeHaTa AobuBKa oA U3BELITajoT 3a ceondaTHaTa gobuBeka,
KopurmpaHa 3a ogpefeHu CTaBKu COrnacHO 3akoHckuTe oapenbun. OBue Kopekummn rmaBHO ce ogHecyBaaT
Ha 3ronemyBak€ Ha AaHO4YHaTa OCHOBa 3a OApedeHW TPOLUOLM KOW He ce npu3HaeaaT 3a uenuTe Ha
0faHOYyBaHETO.

MpecmeTyBaweTO 1 NnakakeTo Ha AaHOKOT Ha AobuBka 3a duckanHaTta 2025 n 2024 rogmHa, [pyLuTBOTO
ro u3BpLlyBa COrNacHo M3MeHMTe BO 3aKOHOT 3a AaHOKOT Ha gobueka, ogHocHo 10% Ha ocTBapeHata
pobuska, BKIy4yBajkv ro n 4aHOYHUOT edDeKT Ha MPUXOAM 1 TPOLLIOLM KOU CE HEO4AHOUMBY UM HEOAOUTHM
[AaHOKNpuY yTBpAyBakeTo Ha ogaHovMBaTa Ao6uBka.

OanoxeH AaHOK Ha gobuBKa

OanoXeHNoT AaHoK ce npn3HaBa Ha pasfukaTta nomefy CMeTKoBoACTBeHaTa BpeaHOCT Ha cpeacTeaTta un
OGBpCKMTe BO (PMHAHCUCKMTE M3BElWTaM W HMBHATa COOABETHA [JaHO4YyHa OCHOBa yn0Tpe6eHa npu
npecMeTKaTa Ha ogaHo4mnBaTta nobuska, n ce eBuaeHTmnpa co npuMeHa Ha MeTogoT Ha 06BpCKa.

OpnoxeHute OaHOYHW 0OBPCKM ce Mpu3HaBaaT 3a CUTe OfaHOYNVBU BPEMEHCKU PasfuKU U OATIOXKEHO
[aHOYHO CPeACTBO Ce NpuU3HaBa 3a cuTe oabUTHU BPEMEHCKM pasfnnku U Toa Bo 06eM BO KOj LLITO NMOCTou
BEpOjaTHOCT Aeka ke MocTon JoOuBKa KojallTo Ke Guae npeaMmeT Ha ogaHodyBake M BO OQHOC Ha Koja ke
MOXe [ja Ce UCKopUcTaT BPEMEHCKUTE pasnuvkm Kako oabuTHa cTaBka.

OpanoxeHuTe JaHOYHU cpencrtea n OGBpCKVI Ce BpegHyBaaT cnoped AaHOYHUTE CTankyu KOU ce o4ekyBa Oa
ce npumeHaTt BO nepunoaoT BO KOj 06BpCKMTe Ce wucnnateHn unn cpeactBata ce peanusvpaHu, a
npousneryBaat o nponuwaHnutTe OaHOYHW CTanku (I/I 3aKOHU 3a ,D,aHOLI,VI) KOULWUTO BaXaT Ha KpajOT Ha
nepmnoaoT Ha U3BeCTyBah€.

3aKkoH 3a MMHUMarneH rnobaneH AaHoK

3aKkoHOT 3a MuHumaneH rnobaneH paHok Gewe ycBoeH on Cobpanmeto Ha Penybnuka CesepHa
MakepnoHuja n o6jaBeH Bo Cnyx6eH BecHuk Ha Peny6nvka CesepHa MakefoHuja Ha 3 jaHyapu 2025 roguHa.
Co 3akoHOT e BOBefeHa MUHMMarnHa edekTuBHa AaHoyHa cTanka o 15%, npumeHnuBa 3a rpynu Ha
MYNTUHAUMOHANHN KOMMaHUM W rofieMu [OMAallHW TPYNu CO KOHCONMUAMPaHW TOoAWLIHW MPUXOAW LUTO
HagMuHyBaaTt 750 MunrMoHu espa, BO 2 of nocrnegHuTe 4 douHaHcucku roamHn. OBoj 3akoH ce NpYMeHyBa
3a (huckanHaTa roguHa KojawTo 3anodHyBa Ha 1 jaHyapu 2024 roguHa, OOHOCHO npBaTa rogvHa LWTo
noanexv Ha ofaHovyBakwe CO MMHUManeH rnobaneH aaHok e 2024 roguHa. MNpeuoT usBewTaj MNpujaBata
3a OOMONHUTENHUOT AAHOK, Kako U HAYMHOT Ha Nnnakakwe Ha AOMOSNHUTENHUOT AaHok“ u , lMNMpujaBata 3a
OOMAaLLHNOT AOMOSTHUTENEH AAHOK, KAaKO M HAYMHOT Ha Mrakake Ha AOMALUHMOT OOMNOMHUTENEH AaHOK” 3a
2024 ropnHa Tpeba ga ce goctaBu A0 YnpaBaTa 3a jaBHM Mpuxoau BO pok o 18 meceun oA KpajoT Ha
npeaTa cuckanHa roguHa n 15 meceun 3a roguHute notoa. 3a 2024 roanHa, KpaeH pok 3a NogHecyBawe
Ha osue npujasu e 30 jyHn 2026 rognHa. EdekTmBHaTa gaHouyHa ctanka Ha [pylwTBOTO 3a roguHaTta koja
3aBpLuyBa Ha 31 gekemspu 2025 rognHa usHecysa 10.40% (2024: 10.75%) (Benewka 13). JlononHntTenHuoT
[aHOK ce NpecMeTyBa Ha HMBO Ha jypucaukumja, LITO 3Ha4YM Aeka rpynata Ha MynTUHaUMOHanH1 KoMnaHum
U rofnemMara gomallHa rpyna ro npecMeTyBa AONOSTHUTENHNOT JAHOK NOocebHO 3a CEeKOj COCTaBeH CybjekT
KOj uma kBanudukyBaHa [oOMBKa BKIlydeHa BO MpecmeTkaTa Ha KBanudukyBaHaTa gobvBka BO Taa
jypucaoukumja. EdekTvBHaTa paHo4Ha cTanka Ha cecTpuHckata komnaHuja Bo Penybnuka CeepHa
MakepoHnnja e 12.90% (2024: 25.63%). lNMopagn Toa, cerawHaTa NpoLEHKA Ha PaKOBOACTBOTO Ha
OpywTBOTO € Aeka Hema MaTepujanHo 3HadajHU OOMONHUTENHU TPOLUOLM Bp3 OCHOBA Ha 3akoHOT 3a
MUHMManeH rnobaneH gaHok.
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3.
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HepBuxHOCTM M onpema

MepeHse npu no4yemHo npusHaeame
HedsuxxHocmu

JpywTBOTO NoceayBa HeABMXKHOCTU, OQHOCHO 3eMj ULITE U AeNOBHM 06jekTH, KO LITO CryXaT 3a AejHocTa
M KOM LITO He cnyxart 3a AgejHocTa. bes pasnuka Ha HMBHaTa knacudurkaumja, Nnpu NOYETHOTO NpU3HaBake
JpywTBOTO M Mepu HEeABWXHOCTUTE MO MOHMCKaTa oA HuBHATa HabaBHa BPeAHOCT M npoueHeTaTa
BpegHocT. HabaBHaTa BpegHoOCTa ja Bkny4vyBa HabaBHaTa LieHa, 3rofemeHa 3a cute HenoBpaTHU LiapuHn 1
AaHouu Ha HabaBka, M 3a CuUTe TPOLUOLM KOWLUTO AMPEKTHO MOXaT Aa Cce Mpunuwiat Ha Hocewe Ha
cpencTBOTO A0 NokauujaTa u coctojbata BO Koja Toa € ornepaTUBHO CMOCODOHO Ha HayvMH NpeaBuaeH of
cTpaHa Ha pakoBoAcTBOTO. [poueHeTaTa BpedHOCT ja MpeTcTaByBa BpefHOCTA Ha HEeOBMXKHOCTUTE
pobueHa of cTpaHa Ha He3aBWCeH OBracTeH npoueHuTen. [JoKonKy npoLeHeTaTa BpegHOCT e NMOHWUCKa 0f
HabaBHaTa BpeaHOCT, U3HOCOT Ha 3arybata ce eBuMaeHTUpa OMPEKTHO BO 3arybarta unu pobuBkata 3a
nepuoaoT.

Onpema

Mpv noyeTHOTO Npu3HaBakwe [pyWTBOTO ja Mepu onpemaTta Mo HabGaBHaTa BpegHocT. HabGaBHaTa
BpeAHOCTa ja BKIly4YyBa HabGaBHaTa LieHa, 3rofieMeHa 3a cuTe HenoBpaTHU LapyHu U faHouM Ha HabaBka, 1
3a cuTe TPOLLOLIM KOWLLTO AUPEKTHO MOXaT [a ce MpUMuMLIaT Ha HOCeHe Ha CpeACTBOTO A0 nokauujaTta u
cocTojbaTta Bo Koja Toa e onepaTMBHO CMOCOBHO Ha HaYMH NpeABUAEH 04 CTpaHa Ha PakoBOACTBOTO.

MocnedoeamenHo mepere

HepBwxHOCTUTE M onpemaTta Ko CryxaT 3a BpLUeHe Ha OejHOCT M KOM LUTO He cryXaT 3a AejHocTa,
nocrnegoBaTeNnHoO Mo MOYETHOTO MpU3HaBaHe Ce MepaT cropen HuMBHATa noveTHa HabaBHa BpenHOCT,
HamarneHa 3a akymynuMpaHaTa amopTu3aumja M akymynupaHute 3arybu nopagu obe3BpeaHyBahsE.
W3paTounTe HanpaBeHW 3a 3aMeHa Ha [ien o4 HELABWXHOCTUTE M onpemaTa LUTO ce eBUAEHTMpa OAAernHO
ce kanutanuaupaat. OcTaHaTuTe nocrnefoBaTeNnHU M3gaTouyM ce kanuTanuaupaaT caMo Kora ja
3ronemyBaaT naHaTa eKOHOMCKa KOPUCHOCT Ha CTaBKaTa BKIy4yeHa BO [ieN 04 HeABUXKHOCTUTE U onpemMarTa.
Cute ocTaHaTvM u3gaTtouM ce npusHaBaaT Kako Tpowouu BO OGUNAHCOT Ha ycnex Kora HacTaHyBaar.
AmopTuM3aumjaTa Ha HEOBMKHOCTUTE U ONpemata ce npecmMeTyBa Nno NPONopUUOHAneH MeTo, Ha TOj HaumH
LITO ce oTnuyBa HabaBHaTa BPEeAHOCT Ha cpeacTBaTa BO TEKOT HAa HUBHMOT MPOLEHET KOPUCEH BEK Ha
Tpaewe. Bnoxysawara Bo Tyrn 0bjekTn ce amopTuanpaaT cnopes NoKPaTKMOT Nepuon o4 KOPUCHUOT BEK
Ha ynoTtpeba u J0OroBopoT 3a Haem. Ha mHBecTMUuMTE BO TEK He ce npecMeTyBa amopTu3auuja ce A0
HMBHOTO CTaBake BO ynoTpeba. MognHuTE cTankn Ha amopTusaumja ce Kako LUTO Creau:

papexHu objexTu 2.5% -5%
Me6en n onpema 10% - 25%
BnoxyBsara BO Tyrn 06jektu 17%

Hobueknte nnm 3ary6v|Te OCTBapeHu co 0TyfyBaH>e 1N ctaBak€ HaaBop O yn0Tpe6a Ha HeOBWXXHOCTUTE
n onpemata ce onpenenyBaaT KakKo pasfivka nomefy npunmeuTe on npop,a>|<6a N CMeTKkoBOACTBEeHaTa
BpPeaHOCT Ha CcpeacTBOTO N UCTUTE Ce Npu3HaBaaT BO OGunaHcoT Ha ycnex.

HeOBwkHOCTMTE KOM He CriyxaT 3a BplUete Ha [ejHOCT ce MepaT crioped amopTu3vpaHa HabasHa
BPEAHOCT.

Ha kpajoT Ha cekoj nepuof Ha u3BecTyBakwe [pyLUTBOTO OUEHyBa Janv MNOCTOM WHAMKaumja feka
cpeacTBata Moxebu ce owTteTeHW. [JOKONMKy MNOCTOM TakBa MWHAMKauuvja, [pylwTBOTO ja npoueHysBa
HafoMecTyBaykaTa BpedHOCT Ha cpeacTBoTo. Kora cmeTkoBOACTBEHaTa BPEAHOCT Ha CpefacTBOTO €
noBucoKa of npoueHeTaTa HafoMecTyBayvka BpeAHOCT, BpeAHOCTa Ha CPeACTBOTO BeAHaLl ce HamaryBa
[0 BUCMHaTa Ha HeroBaTa HaflOMeCTyBayka BpeaHOCT.

MpoLEHETMOT KOPUCEH BeK Ha rpagexHuTe o6jeKTn KOu CryKaT 3a BplUeHse Ha AejHOCT M ornpemarta u

NMPUMEHETVOT METO/, HA amopTU3aLuja ce nperrnenysaar Ha KpajoT Ha cekoja roavHa u nputoa edekTute
Of1 EBEHTYarHNTE NPOMEHMN Ce UMMINEMEHTMPAAT NpU UOHWUTE NPECMETK Ha amopTu3aumjara.
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3.10 HemartepumjanHu cpeacTBa

HemaTepwujanHuTe cpefacteBa ce nocebHo HabaBeHW cpeacTBa M UCTUTE ce eBWAeHTUpaaT no HabasHa
BPEOHOCT HamarneHa 3a akymynupaHata amopTu3auuja, Kako M 3a akymynupaHaTa 3aryba nopagu
owTeTyBake, AOKOMKYy mocTon. HemaTepujanHute cpefctsa BKiydyBaaT KOMMjyTepcku codTBep Koj e
HabaBeH oaAernHo oA xapABepoT. TPOLOKOT 3a coPTBEPOT Ce amopTuanpa co ynotpeba Ha NpaBoOIMHNUCKK
MEeTOA, Ha NPOLEHETMOT BEK Ha Tpaewe Koj u3Hecysa 5 rognHun. Ha kpajoT Ha cekoja rognHa [pywuTBoTo
BPLUM aHanu3a Ha CMEeTKOBOACTBEHWTE BPEdHOCTW Ha HemaTepujanHuTe cpeacTBa M npoueHyBa fanuv
nocTojat MHAMKaLMM KOM yKaxyBaaT [eka cpeacTBaTa ce olwTeTeHu. [Jokonky noctojaT kaksu 6uno
HaBecTyBama, ce yTBpAyBa npoueHeTata HaJoMecTyBa4ka BPeHOCT Ha CPeACTBOTO, U AOKOMKY UcTaTta e
rnomana o CMeTKOBOACTBeHaTa BpeAHOCT, CMETKOBOACTBEHaTa BPEAHOCT Ha CPeACTBOTO Ce Hamanysa A0
HeroBaTa HaAoOMeCTyBayka BPE4HOCT.

MpoueHeTMOT KOPUCEH BEK HA HemaTepujanHUTe cpeacTBa U NPUMMEHETUOT MeTo4 Ha amopTusauuja ce
npernegyBaat Ha KpajoT Ha cekoja roguHa u nputoa edqeKkTuTe OA EeBEHTyarHUTe MNPOMEHU ce
UMNIeMeHTMpaaT Npu NaHUTe NPecMeTKN Ha amopTur3auujaTta.

3.11  3ary6u nopagm owTeTyBake Ha MaTepujanHUTe U HemaTepujanHuTe cpeacTBa

IpyWwTBOTO pedoBHO TIM  pasrnedyBa CMETKOBOACTBEHUTE BPEAHOCTM Ha  MaTepujanHuTte U
HemaTtepujanHute cpefctsa. [oKonky rnocTojaT KkakBu OWNO HaBecTyBawba [eka OBWE CpefcTBa ce
OLUTETEHU, Ce NPoLIeHyBa HafOMeCTyBaykaTa BpeaHOCT Ha CPEACTBOTO CO Lien Aa ce oapeaun CTENeHoT Ha
3aryba nopagm owTeTyBare. [JOKONKy NpoueHeTaTa HagoMecTyBavka BPe4HOCT Ha CpecTBOTO € nomana
0T CMeTKOBOACTBEHaTa BpedHOCT, CMETKOBOLCTBEHATa BPEAHOCT Ha CpPeACTBOTO Ce Hamarnyea [o
HeroBaTa HaJoMecTyBadka BpedHOCT. 3arybaTa nopagu owTeTyBakwe Ce Npu3HaBa Kako TPOLLUOK BO
TEKOBHMOT nepuod. AHYNMpareTo Ha 3arybarta nopaam olTeTyBake BeaHall ce Npu3HaBa Kako Npuxom.

3.12 ®uUHAHCUCKN UHCTPYMEHTH

durHaHCUCKNTE CpeacTBa ce npuaHaBaaT BO MOMEHTOT Kora D,pyLLITBOTO CTaHyBa CTpaHa BO OroBOpHUTE
06BpCKM no OBOj WHCTPYMEHT. drHaHCUCKNTE CpeaCcTBa NOYETHO Ce NpM3HaBaart no 06jEKTVIBHaTa BpPeaHOoCT.

Knacudmkaumja

OpywTtBoTO v knacndukyBa UHaHCUCKMTE cpeacTBa Kako: AageHu kpeautu u nobapysBara, cpeacTsa
KOMLUTO Ce YyBaaT A0 AocTacyBake, CpeacTBa pacnonoXnmem 3a npogaxba n dmHaHcMCcKn cpeacTea no
objekTMBHaTa BpPedHOCT npeky OunaHcoT Ha ycnex. [pywTBOTO ja ogpedyBa knacudmkauuwjata Ha
uHaHCKCKUTE CPeacTBa Npy NOYETHOTO NpusHaBakwe. PrHaHcMcKknTe 0BBpCKM ce knacuduKyBaHn 1 ce
BpeaAHyBaaT kako MHAHCUCKM OOBPCKM MpMKaXXaHU No amopTuampaHa BpeaHoCT.

Mepene

CuTe dmHaHCUCKN CpecTBa, OCBEH OHME KOWULITO ce MepaT no objekTuBHaTa BpeAHOCT HM3 BunaHcoT Ha
ycnex, NoYeTHO Ce npusHaeaaT cnopej HvBHaTa HabaBHa LeHa, OOHOCHO ObjekTMBHAaTa BPEOHOCT Ha
cpencTBaTta BO MOMEHTOT Ha HMBHOTO CTEKHYBaH-€, BKIy4YyBajku M 1 Tpowouute 3a Habaska.

3.12.1 Kpeantn n no6apyBama

Hapenvnte kpegutn n nobapyBawaTa ce HeaepmBaTMBHU (DMHAHCUMCKM CPeAcTBa, CO (PUKCHU unn
npegsvannen nnakaka u He ce KOTUPaHU Ha aKTUBHUTE Nas3apu. Twe npowusneryesaart o4 akTUBHOCTUTE Kage
wTo OpywTBoTO 06€36€eayBa Napy Ha AOMKHMK 6e3 Hamepa 3a TpryBame.

KpeouTtute ce npuaHaBaaT kora napuyHUTe cpeacTBa My ce 0400peHN Ha AOMKHUKOT U ce MpUKaxaHu no
amopTu3npaHa Bpe4HOCT CO KOPUCTEHE Ha MPUHLMMNOT Ha eddeKTMBHA kKamaTHa cTarnka.
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3.12 ®uUHaAHCUCKU UHCTPYMEHTMU (NpoAaormkeHune)

3.12.2 duHaHCHUCKK cpeaAcTBa KOM ce YyBaaT Ao AocneBake

®rHaHCUCKN CpeACcTBa KoM Ce yyBaaT A0 JocreBare ce (MHAHCUCKM cpefcTBa CO (PUKCHM nnakarwa u
KPaTKOPOYHWN PMKCHM POKOBM Ha AocneBare COo WTo [pyLITBOTO MMa HaMepa U MOXHOCT 3@ HMBHO YyBahe
A0 pJocnesake. PUHAHCUCKUTE CpeAcTBa KoM Ce vyBaaT OO AOcreBare Ce MepaT crnopen HusHata
amopTuavpaHa HabaBHa BpedHOCT CO NPUMMEHa Ha MeTOAoT Ha edeKTMBHa KamaTtHa cTanka.
Hepeanusnpanute npuxoam oA kamarta u amopTusaumjata Ha AMCKOHTOT/Mpemujata ce npuaHaBaaT Kako
npuxoam 1 pacxoam 3a nepuogor.

AmMopTusupaHata HabaBHa BpegHOCT NpeTcTaByBa BPEAHOCT Ha CUTE MOHW NapUYHU TEKOBU AUCKOHTUPAHM
CO NpuMeHa Ha ecdheKTMBHaTa kaMaTHa cTanka. EdekTBHaTa kamaTHa cTanka e AMCKOHTHa cTanka no koja
ceralwiHaTa, QUCKOHTMpaHaTa BpegHOCT Ha CUTE MOHWU NapuYHM TEKOBU Ce CBeyBa Ha TPOLLOKOT Ha HabaBka
npu NOYETHOTO MepeH-E, U NPeTCTaByBa UHTEPHA CTarnka Ha NPUHOC Ha (PUHAHCUCKOTO CPEeACTBO.

B3aryba nopagu o6Ge3BpegHyBake Ha (UHAHCUCKUTE CpeAcTBa KOM Ce 4yBaaT OO0 [JOCMneBawe ce
npecMeTyBa Kako pasfnuka nomery CMeTKOBOACTBEHATa BPEAHOCT U CerallHaTa BPeAHOCT Ha O4YeKyBaHUTE
MOHN NapuyHN TeKOBWU, ONCKOHTMPaAHM CO OpUrnHanHata ed)eKTI/IBHa KaMmaTHa CcTanka Ha CcpeacTBOTO.
3arybute nopagm o6e3BpeaHyBaHeTO Cce Npu3HaBaaT Bo gobuekaTta unu 3arybarta n ce pednektmpaHm Bo
cMeTKaTa 3a UcrnpaBka Ha BpedHOCTa Ha cooABeTHUTe dMHaHCUCKM cpeacTBa. HamanyBare Ha U3HocoT
Ha 3arybaTa nopaau obe3BpeaHyBake ce eBUaeHTUpa npeky gobuBkaTta unu 3arybaTta BO NepuoaoT.

3.12.3 ®PnHaHCUCKM cpeacTBa pacnonoXxnuBu-3a-npogaxoa

®duHaHCUCKM cpeacTBa pacnonoxnuen-3a-npogaxba ce HeaepuBaTMBMBHM CPeACTBa KOW Ce onpeaeneHu
Kako (PMHaAHCUCKM CpeACcTBa pacrnonoxnueu-3a-npogaxba vnu He ce kBanudumkyBaHuM BO HeKoja gpyra
KaTeropuja Ha dumHaHcucku cpepctea. NocnegoBaTenHo Ha NOYETHOTO Mpu3HaBake, TMe ce mepaT no
o6jekTMBHa BpeOHOCT M MPOMEHUTE KOW npousnerysaaTt, OCBeH 3arybute nopagu obesspegHyBake, ce
npu3HaBaaT OMPEKTHO BO OCTaHaTaTa ceondaTHa JobuBKa U ce MpuKaxyBaaT BO peBanopusauuoHara
pesepBa Bo kanuTanoT. O6jekTuBHa Bpe4HOCT € M3HOCOT 3a KOj CpeCTBOTO MOXe Aa buae pasmeHeTo, nnm
obBpckaTa noaMupeHa, nomMery 3ano3HaeHW, CNPEMHW CTpaHKM BO TpaHcakuuja. [okonky nasapoT 3a
(PUHAHCKCKN UHCTPYMEHTU HE € akTMBEH, [lpyluTBOTO ja yTBpAyBa 0bjekTMBHaTa BPEAHOCT CO KOPUCTEHE
Ha TEXHWKW 3a BpedHyBame. Llenta Ha npumeHa Ha TEXHWKU Ha BpedHyBake € Aa ce yTBpAu koja ke buge
LeHaTa Ha TpaHcakuuvja Ha 4aTyMOT Ha MePEeH-EeTO NOJA Na3apHy YCrioBW, MOTUBUPaHW 04 HOpManHu 6usHuc
pasmucryBata. Kora BnoxyBaneTo ce aenpusHasa, fobvBkaTa unm 3arybata akymynupaHa Bo Kanutanor
ce peknacudumkyBa Bo gobuBkaTta unu 3arybata. Ha gatymot Ha 6unaHcoT Ha coctoj6a dpywTBOTO HEMaA
dmHaHCKCKN cpeacTBa pacronoXnvey 3a npodaxba

3.12.4 ®uHaHCcUCKM cpeacTBa 3a TpryBame

BnoxyBsararta BO (pMHaHCUCKN CPeaCcTBa 3a TPryBake NOYETHO Ce Npu3HaeHu no objekTnBHa BpeaHOCT Ha
AEHOT Ha nrakakwe nnv no HabaeHa BPEAHOCT, @ TPAHCAKLMCKMTE TPOLLIOLM OUPEKTHO Ce Npu3HaBaaT BO
OunaHcoT Ha ycnex. O6jekTMBHa BpeQHOCT € U3HOCOT 3a KOj CPeACTBOTO MOXe Aa buae pasMeHeTo, unu
obBpckata noaMupeHa, nomMery 3ano3HaeHWu, CNpeMHW CTpaHku BO TpaHcakuuja. [lokonky nasapoT 3a
bMHaHCKCKN MHCTPYMEHTM He e akTuBeH, [pyLluTBOTO ja yTBpAyBa 0objekTMBHaTa BPe4HOCT CO KOpUCTEHE
Ha TexHVKM 3a BpedHyBatse. LlenTa Ha npuMeHa Ha TexHWKV Ha BpedHyBake € Aa ce yTBpAM Koja ke buae
LeHaTa Ha TpaHcakumja Ha 4aTyMOT Ha MepeH-eTO NoA NasapHX YCroBu, MOTUBUPAHU 0 HOPManHu 6usHuc
pa3smucnyBakba. 3a huHaHCUCKUTE cpeacTBa 3a TpryBawe, edhekTuTe of BpefHyBaHe Kou npousnerysaat
of npomMeHaTta Ha objekTvBHaTa BpPedHOCT Ha (pMHaHCUCKUTEe cpeacTBa Mo O6GjeKTMBHA BPEAHOCT Mpeky
6unaHCcoT Ha ycnex, AUPEKTHO ce Npu3HaBaaTt BO BUNAHCOT Ha yCcnex Kako U KYpCHW pasmnuKv 3a XxapTuu of
BPEAHOCT KOW Ce AAEHOMUHMPAHWN BO CTPAHCKM BanyTu.

3.12.5 Napwu v napM4HN eKBMBANeHTU

[Mapute n napMyHNTE EKBUBANEHTU ce COCTOjaT o[ rotoBnHa BO 6narajHa n napu Bo 6aHkn. 3a uenu Ha
I/I3BeLIJTajOT 3a Napu4yHNTE TEKOBU, NapunUTe U NapuvHNTE eKBMBanNeHTn BKy4vyyBaaT 1 Opo4YeHn Oeno3ntm Bo
©6aHKM Kou Moxe 6p30 Oa ce KOHBepTupaaT BO NMNO3HAT M3HOC Ha NMapun U ce noarnoxeHnm Ha He3HavynTeneH
PU3NK 04 NpomMeHa Ha HMBHATa BpPEeAHOCT.

29



CUTAN NNTAJ® MHLWYPEHC I'PYM A CKOMJE
BeneLukn koH doMHaAHCUCKMTE M3BELLTaM 3a rogmMHaTa koja 3aBpLuyBa Ha 31 nekemepu 2025

SIGAL

Insurance Group

(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

3. 3HAYAJHU CMETKOBOOCTBEHU NMNOJIMTUKU (npopomxeHune)
3.12 ®uUHaAHCUCKU UHCTPYMEHTMU (NpoAaormkeHune)

3.12.6 UcnpaBka Ha BpeaHOCT Ha nobapyBara oA KynyBauun

JpywTBOTO BpLUM MCMpaBKa Ha BpefgHocTa Ha noGapyBakbarta cornacHo [paBUIHWMKOT 3a MeToaoT 3a
BpeaHyBah-€e Ha CTaBKuUTe o4 BUNaHCcoT Ha cocTojba 1 M3roTByBame Ha AenoBHUTE BunaHcu. CornacHo oBoj
npaBunHUK, LpywTBOTO M KrnacudukyBa cuTe MNoeauHeuHW noGapyBaka MO OCHOB Ha nNpemuja 3a
ocurypyBamse 1 nobapysarsa No OCHOB Ha perpec Bo KaTeropuu BO 3aBUCHOCT O BPEMETO Ha AOLHeHe Ha
UcnornHyBawe Ha 06BpCKUTE, CMEeTaHO 0 AEHOT Ha JocneBakbe Ha nobapyBameTto. [pylITBOTO yTBpAYBa
3ary6a nopaau o6esspefHyBate CO NPUMEHa Ha MPOLIEHTU KOW BO 3aBUCHOCT Of [AEHOBUTE HAa [OLHEHE
BO MHTEpBanu ce nponuiuaHn Bo MpaBumHUKOT.

Bo cornacHoct co lNMpaBunHMKOT 3a MEeToOOOT 3a BpedHyBawe Ha CTaBkuTe of OunaHcoT Ha cocTtojba u
N3roTByBak€ Ha AenoBHUTe bunaHcu, JpywuTBOTO M knacugmkysa nobapysaraTa no 0OCHOB Ha NpemMum 3a
ocurypyBarwe BO PU3NYHM KaTeropuu, criopef crapocTa Ha nobapyBawarta. PuanyHuTe kaTeropum Ha
pocrneaHute HeHannaTeHn nobapyBaka 3a roguHuTe WTO 3aBpuwyBaaTt Ha 31 gekemepu 2025 n 2024
roAnHa ce Kako LUTO crneau:

Karteropuja Kputepnym

Karteropuja A Mob6apyBara of, [OMKHULM KoM cBOUTE 06BpCKM cnpema [pyLTBOTO HE M UCMOSHMUIE Ha
AaTyMOT Ha JocTacyBawe, 1 AoLHAT BO N3MMPYBakEeTO Ha cBouTe 06BpCku HajmHory 30
AeHa of, 4aTyMOT Ha JocTacyBakeTo Ha nobapyBaHeTo

Karteropuja b MobGapyBara of, [OMKHULM KOn cBouTE 0OBpCkM cnpema [pyLTBOTO HE MM U3MUpUIie BO
nepwog of 31 aeH oo 60 geHa og 4aTymMoT Ha JocTacyBake Ha nobapyBaweTo
Karteropuja B MobGapyBara of, [OMKHULM KoM cBOUTE 0OBpCKM cnpema [pyLTBOTO HE MM U3MUpUIiE BO
nepwvog of 61 aeH 0o 120 geHa og AaTyMOT Ha AocTacyBake Ha nobapyBareTo
Karteropuja I MobGapyBara of, [OMKHULM KoM cBouTE 0OBpCKM cnpema [pyLTBOTO HE M1 U3MUPUIIE BO
nepuwog og 121 peH go 270 geHa o 4aTyMOT Ha JocTacyBake Ha nobapyBaHeTo
Karteropuja [ MobGapyBara of, [OMKHULM KOn cBouTE 06BpCKM cnpema [pyLTBOTO HE M1 U3mMupune Bo
nepuwog on 271 paeH oo 365 geHa o 4aTymMoOT Ha focTacyBake Ha NobapyBaHeTo
Kateropuja I MobGapyBara of [OMKHULM KoM cBOUTE 06BpCKM cnpema [pyLTBOTO HE M U3mMupune Hag

365 geHa of AaTyMOT Ha gocTacyBake Ha NobapyBareTo, Kako U TyxeHu nobapysara

MpecmeTkaTa Ha MUcnpaBKaTa Ha BPeOHOCT Ce BPLUM CO NMPUMEHa Ha CriegHMBE MPOLIEHTU Ha MUCnpaBKa Ha
6pyTO U3HOC Ha NobapyBareTo, Ccrioped pusnyHaTa Kateropuja:

Pu3nyHa kateropuja % Ha ncnpaska Ha BpeAHOCT
Kateropuja A 0%

Kateropuja b 10% - 30%

Kateropuja B 31% - 50%

Kateropuja I
Kateropuja [
Kateropuja I

51% - 70%
71% - 90%
100%
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3. 3HAYAJHU CMETKOBOACTBEHM MOJIUTUKU (npoaomkeHune)
3.13 ®duHaHcKCcKM 06BpCKU

duHaHcUckMTe 06BPCKM Ce KnacuduumpaaTt BO COrMacHOCT CO CyLUTUHaTa Ha AOroBOPHUOT apaHxmaH. He
nocTojaT dMHaAHCUCKN OBBPCKM KoM OW ce Krnacuduumpane Kako COMCTBEHWUYKM MHCTPYMEHTH, bugejkv
[pyLTBOTO He CKMy4nno 6uno Kakos AOroBOP CO KojwTo ce obe3bedyBa NpaBo Ha y4eCTBO BO OCTATOKOT
Ha HeTo cpeAcTBaTa Ha [lpyLuTBOTO MO OA3eMane Ha CUTe HeroBu 06BPCKU.

®duHaHcuckmTe 0BBpCKN ce KnacuduumpaHn kako o6Bpcku crnipema gobasByBaunte, ocTaHat o6BpCku U
no3sajmMuuu.

3.13.1 O6Bpcku cnpema AobGaByBauMTe N OCTaHaTU OOBPCKU
O6BpckuTe cnpema gobasysaun 1 gpyrute 06BpCKM ce NpUKaxXaHu Cnope HUBHaTa HOMWHAMHa BPeAHOCT.
3.13.2 MNMo3zajmuumn

Mo3ajMyumTe NOYETHO Ce Npu3HaBaaTt cnopes HMBHaTa 00jeKTMBHA BPEAHOCT HamarneHa 3a TpoLuoumTe Ha
TpaHcakuujata. [No3ajmuunte nocnegoBaTenHo ce MepaT cnopea amopTuanpaHaTa HabaBHa BpegHOCT Co
npyMeHa Ha MeTogaTa Ha ehekTMBHA kamaTHa cTanka. Pacxogute no OCHOB Ha kamaTu ce Npu3HaBaaT Ha
OCHOBa Ha edhekTnBeH NpuHoc. MeTogaTa Ha edhekT1BHA KaMaTHa CTarnka € MeTofa Ha NpecMeTyBame Ha
amopTu3vpaHaTa HabaBHa BpeaHOCT Ha dmHaHcKckaTa 06BpCcKa U pacnpeaenyBaHeTo Ha pacxoguTe no
OCHOB Ha kamaTu BO TEKOT Ha NepuofoT Ha Koj ce ofHecyBaaT. EcpekTmBHaTa kamaTHa cTanka e crankara
KOja TOYHO o AUCKOHTUPA OYEKYBAHUOT TEK HA MOHWUTE MapyYHU Nrakaka BO TEKOT HA 0YEKYBaHMOT BEK Ha
rHaHcuKckara.

3.13.3 denpu3HaBawe Ha hHAHCUCKN OOBPCKMN

OpywTBOTO v Aenpu3HaBa MHAHCUCKNTE OBBPCKM eOAMHCTBEHO Kora HejsuHuTe 06BpCKM Ce U3BpLUEHM,
OTKaXXaHW UNn 3acTapeHu.

3.14 Pe3sepBauuu

PesepBaununTe ce npusHaBaat BO cryyaj kora JpyLITBOTO MMa TEKOBHWU 0GBPCKM (3aKOHCKM UK U3BEAEHN)
KOW ce pe3ynTaT Ha MMHATK HacTaHu, a 3a Ko e BepojaTHO Aeka [pyLTBoTo ke Guae ob6Bp3aHo Aa rv nnatu
1 32 KOW U3HOCOT MOXE BEPOAOCTOjHO Aa ce npoLeHn. MI3HOCOT Npu3HaeH Kako pe3epBauuja ja npeTcTaByBa
HajoobpaTta npoueHka Ha NOTPeOHUOT U3HOC 3a U3MMpPYBaHE Ha TEKOBHATa 0b6BpCKa Ha KpajoT Ha NnepuogoT
Ha N3BeCTyBahe, 3e€MajKkun v NpeaBua pusmumTe N HEM3BECHOCTUTE KO ja OMKpY)XyBaaT obBpckaTa.

OHamy Kage pe3epBaLw|jaTa Ce Mepu CO KOpUCTeH-e Ha NpoLeHeTuTe NnapnuyHun TeKoBM 3a NogMUpyBaH-€ Ha

TEeKOBHaTa OGBpCKa, Hej3MHaTa CMeTKoBOACTBEHA BpPEAHOCT NpeTCTaByBa ceraliHa BpPeaHOCT Ha Tue
napu4HU TeKOBW.
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3.15

3.15.1

3HAYAJHU CMETKOBOAOCTBEHU NOJINTUKU (npoponxeHue)
O6GBpPCKM NO OCHOB Ha A OrOBOPU 3a OCUTypyBaH-e

Bo pamknTe Ha 06BpCKMTE NO OCHOB Ha JOrOBOPUTE 3a OCUTYpYyBahe Ce BKIy4YEHMU CreaHMBE KaTeEropmm Ha
o6Bpcku/pe3epBu Ha [pyLUTBOTO:

- Pesepsu 3a HacTaHaTH, NpUjaBeHN N HEUCMNATEHM LITETK;

- Pesepsu 3a HacTaHaTW, HO HeMpUjaBeHW LUTETY;

Pe3epBu 3a HacTaHaTH, NpUjaBEHU U HEMCNIATEHU LWITETU

lMpu3Hasate

Hactanature, I'IpVIjaBeHVI N HeuncnnaTteHun WTeTn ce nNnpun3HaBaat BO MOMEHTOT KOra o4 ocurypeHarta ctpaHa
Ke ce npumu nNpujaBata 3a wTeTa. [pM3HaBakbeTO Ha OBUE pe3epBU He 3aBMCU O KOMMSIETHOCTa Ha
noaHeceHarta I,CI,OKyM(EHTaLI,VIja 3a anjaBa Ha wTeTa.

lMoyemHo mepetse

JpywTBOTO M NpecMeTyBa pe3epBuTe 3a HacTaHaTu, NpyjaBeHn n HeucnnaTeHn WTeTn UMajkn rm npeaBsug

cuTe akTopu KO BnunjaaT Ha OYeKyBaHWTE TPOLLOLM KOU npousnerysaart of npesemeHute obspcku. Bo

oapeayBaHeTO Ha OYeKyBaHUTE TpoLLoLM JpyLiTBOTO M1 BKIyYyBa pacnonoxnmeuTe MHopMaLun 3a:

- WsroTBeHuTe TexXHWYKM M3BeLITaM KOM Ce OfHecyBaaT Ha HacTaHatu maTepwjanHu 3arybu wmm
MeAMLMHCKN n3BeLuTam 3a noBpeau unv 6onectu;

- Cyacku oanykun, 6yuno ga ce KOHEYHW Unm He;

- lUteTn 3a kou ce BoaaT CyACKM NOCTanNKM cnopes O4eKyBaHWOT UCXOA;

- 3aTe3Ha kamaTa of CyACKM CMOPOBY;

- OcTtaHaTtu TpoLuouyn Kou npounsnerysaar o o6paboTka n ucnnata Ha WTeTw.

lMocnedoeamesniHo MepeH-e

HacTtaHatuTe, npujaBeHn U HencnnaTeHu WTeTU A0 KpajoT Ha NepuoaoT Ha N3BECTyBake ce yTBpAyBaaT
npeky pasrnefyBake Ha UHAMBMAOYANHWTE LITETM BP3 OCHOBA Ha pe3epBauuja Ha MNPOLEHETUOT KOHEYeEH
TPOLUOK 3a NoAMMpYBak-e Ha LiTeTaTa.

Ha KpajOT Ha CeKOj nepuoa Ha u3BecCTyBak-€ D,pyLLITBOTO BpWWX aHann3a Ha MpeTnocTtaBKkUTE KOU ce
KOPUCTEHU 3a NOYETHO MepeH-€ Ha HacTaHaTuTe, I'IpMjaBeHI/I n HencnnaTteHu WTeTn. ﬂOKOJ’IKy nmMma npomeHa
BO MpoLeHeTaTa BPegHOCT Ha UaHUTE O4fMBM KOW Ke HacTaHaT Kako pe3ynTtaTt Ha ucnnarta Ha wTreTtarta,
pas3nukaTta ce npu3Haesa BeaHall, 1 Toa HUA3 nobuekaTta u 3ary6aTa 3a nepmnoaor.

3HavajHu fouHeHa MoXaT Aa HacTaHaT npu 06jaByBaH-ETO 1 MOAMMPYBaHETO Ha OAPEeAEHM ONLWITA LUTETH
o[ ocurypyBarbe, 1 nopaam Toa KpajHUOT TPOLLOK 32 HUB HE MOXeE CO CUIYPHOCT Aa ce YTBPAW Ha KpajoT Ha
nepuoaoT Ha usBecTyBawe. CUTe pasnuky NOMery npecMeTaHuTe 1 nocrneaoBaTesniHo nnaTeHnuTe U3HOCK
ce npukaxkyBaaT Bo fobvBkaTta unv 3arybaTta BO NEpUOAOT Ha Nnakame.

3.15.2 Pe3epBu 3a HacTaHaTU U HEMpUjaBeHU WITETU

Meper-e

PesepBauuuTe 3a HacTaHaTUTe, HO HEMPUjaBEHU LITETU Ce NPeCMeTyBaaT Ha CeKoj Nepuoa Ha N3BECTyBakbe
U UCTUTE CE MPECMETaHN Ha CMEAHNOB HaUYMH:

- Peaepaaumme 3a HactaHaTtu, HO HenpmjaBeHm LITETU Ce npecMeTyBaaT CO MeTOd Ha npeTnocTaBeH
Koed)I/ILI,VIeHT Ha WTeTn Bp3 OCHOBA Ha aHarnn3a Ha Koed)MLI,VIeHT Ha WwTeTa BO NpeTxXxoaHn nepuogu.

[pomeHuTe BO KOpUCTEHUTE aKTyapCKn MeToau 3a npeCcMeTKa Ha LUTeTUTe He NnpeTCcTtaByBaaT NpoMeHa BO
OCHOBHUTE 3a MepeH-e.
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3. 3HAYAJHU CMETKOBOACTBEHM NOJINTUKU (npoaonxeHue)

3.15 0O6BpcKM NO OCHOB Ha AOrOBOPU 3a OCUTypyBake (NpoaormKeHne)

3.15.3 InpeKTHM Tpolwouu 3a o6paboTka Ha WwTeTn

OunpekTHu TpoLwioumn 3a 06pa60TKa Ha LUTeTN ce cUTe TPOLUOLM 3a KoM e MO3HaTo Aeka Ke HacTaHaT BO TeKOT
Ha pewaBake Ha HacTaHaTute, I'IpVIjaBeHVI, HO HeucnnaTteHu WwTeTn U npeTtctaByBaaT noeeke og 10% opf
CcMeTKoBoACTBeHaTa BPeAHOCT Ha KOHKpeTHaTa noeguHe4yHa HacTaHaTta, npmjaBeHa, HO HeucnnateHa
wreTa.

PesepBute 3a avpekTHu Tpowouu 3a obpaboTka Ha WTETU ce npusaHaBaaT BO MOMEHTOT Kora ce
naeHTMdUKyBaHu. 3apaam noegHocTaByBake Ha NPOLECOT HA PMHAHCUCKO M3BECTYBame, [pyLITBOTO Ha
cekoj JaTyM Ha M3BeCTyBatbe, FO MpOLEeHyBa MOCTOEHETO HA HEMPU3HAEGHWUTE AMPEKTHW TpoLlouM 3a
obpaboTka Ha WTeTn. CuTe NaeHTUMVKYBaHN AMPEKTHM TPOLLOLM BeAHAaLL ce Npu3HaBaaT Bo obuBkaTa u
3arybata Ha [pyLuTeoTo.

PesepBuTte 3a gupekTHu Tpowioum 3a obpaboTka Ha LWTeTn, ce MepaT No HEANCKOHTUPAHNOT MAEH OYEeKyBaH
OANMB Ha EeKOHOMCKM kopucTu of [pylwTBOTO, HamaneH 3a M3HOCUTE KOW Ce Beke Mpu3HaeHn BO
brHaHCKCKUTE n3BeLuTaun.

3.15.4 UIHANPEKTHM TpoLwiouu 3a o6paboTka Ha WwTeTn

NHanpeKkTHUTe TpoLlouy 3a o6paboTka Ha WTeTy M NpeTcTaByBaaT TPOLLIOLMTE KOU Ke HacTaHaT BO TeKOT
Ha pellaBate Ha HacTaHaTuTe, MpuWjaBeHW, HO HeWcnnaTeHW LWTeTW M Ha KpajoT Ha nepuodoT Ha
N3BECTYyBake HE MOXaT [a Cce MOEeHTUUKYBaaT U BepoaoCcTOjHO Aa ce u3Mepar.

PesepBuTe 3a MHAVPEKTHM TPOLUOLM 33 06paboTka Ha WTETH, Ce MPEeCcCMeTyBaaT Kako NPOLEHT o

pesepaBara 3a HacTaHaTu NpujaBeHn 1 HEeMpPUjaBeHn WTETU, BO COMMacHOCT co MpaBuIHUKOT 3a
MWUHMMarHW CTaHdapAW 3a NpecmeTka Ha TEXHUYKUTE pesepBy.

3.15.5 O6BpCKM NO OCHOB Ha paspeLlueHn (MMKBUAMPAHU), HO HEUCTINATEeHM LWTEeTH

lMpu3Hasame

O6BpcKkUTE NO OCHOB Ha pa3peLUeHn (MMKBUANPAaHK), HO HeNCnaTeHn WTEeTH Ce Npu3HaBaaT BO MOMEHTOT
KOra CO ocurypeHarta CcTpaHa e MOCTUrHaT LOroBop 3a mcnnarta Ha wreta. Bo Toj MomeHT obBpckute 3a
LUTeTV ce AenpusHaBaaT o pe3epBuTe 3a HacTaHaTu, NpWjaBeHN, HO HEMCNNaTeHN LUTETW.

Meper-e
OO6BpCKNTE NO OCHOB Ha paspeLleHn (IMKBUAUPAHM), HO HEUCNIIATeHWN LITETU ce MepaT no objekTuBHaTa
BPEAHOCT Ha JOroBOPEHUTE M3HOCK KoM WTO Tpeba ga buaat ucnnateHn. BoobuyaeHo 1oa € ekBMBaneHT

Ha napu4yHWTE cpeacTBa kKou ke buaaT ucnnateHu 3a nusmmnpyBare Ha obBpckaTa. [opaau KpaTkMoT nepuon
o4 AaTyMOT Ha NpusHaBake [0 AaTyMOT ucnnaTta, [pyLwTBOTO He BPLUW AUCKOHTUPaHe Ha OBUE 0BBPCKU.
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3. 3HAYAJHU CMETKOBOACTBEHM NOJINTUKU (npoaonxeHue)

3.16 Pe3epBu 3a NnpeHOCHa NpemMuja

[lenoT of 3anuwaHWTe NpemMun, Koj Ce OAHecyBa 3a MoCcnefoBaTeNHUMOT Nepuod, ce pasrpaHuyyBa Kako
NMpeHocHa npemuja, KOPUCTEjKM O OHEBHUOT MNpo-paTa MEeToh BO OOHOC Ha BKyMHWTE [OEeHOBU Ha
ocurypyBameTo (“npo-paTta-temnopuc” metoaata). lMpecMeTkata Ha NpeHocHaTa npemuja ce BpLUM 3a CEKOj
noeguHedeH foroeop. MNpoMeHaTa BO pesepBUpakaTa Ha MpeHocHaTa npemuja ce eBuAeHTVMpa BO
pnobuekaTa unu 3arybaTa 3a roguHaTa co Len Ja ce npuaHae NpuxogoT BO Nepuod Koj COOABETCTBYBa Ha
NepuoaoT Ha PU3MK.

3.17 MaremaTuuka pesepBa

MaTtemaTtuykaTta pesepBa o cute OroBopu 3a OCUrypyBare e NpecMeTaHa Co HETO NPOCNEKTMBHA MeToAa.
Mpn npecmeTka ce KOPUCTEHU CrieaHMBE NoaaTOLM:

- Cranka Ha unnvepusaumja: 3.5%

- KamatHa ctanka: oa 1% 8o 2.7% B0 3aBMCHOCT 0of NPOAYKTOT M NEPUOAOT Ha NOYETOK Ha NonmcuTe.
Tabnuun Ha BepojaTHOCT: MakegoHcku Tabnuumn Ha cMmpTHocT 2006-2008 roguHa, XpBaTcku Tabnuuu Ha
cmpTHOCT 2010-2012 roguHa n Cpncku Tabnuum Ha cmpTHocT 2002 rogmHa, XpBaTcku Tabnuum Ha CMPTHOCT
og 2010-2012 3a mewaHa nonynauuja co AoAadeHn napameTpu 3a TepMuHanHm 6onectn og Tabnuum og
Swiss Re.

3.18 AKUMOHepCKM KanuTan
OOMYHM aKuuKn

OOnyHMUTE akumn ce KJ'IaCVId)VIKYBaHI/I Kako kanutan. [JononHuTtenHute Tpowoun AONPEKTHO
noBp3aHn Co n3gaBawe Ha OOMYHM aKuMM 1 ONUMKN Ha aKuunK ce Nnpn3HaBaaT Kako HamanyBawe
o4 KanutanoT.

3.19 KopwucTtu 3a BpaboteHute
MnaHoBwM 3a AedUHUPaHN NpUAOHeCH

OpywTBOTO Nnaka npuaoHecu BO MNeH3uckute PoOHAOBM BO COrnacHocT co Gapawarta Ha nokanHaTa
3aKOHCKa perynaTvea v Hema Ja uma npaBHW Unu u3segeHn obBpckM 3a Nnakake Bo uaHuHa. NpuaoHecuTe
KoM ce yTBpAyBaaT Bp3 OCHOBa Ha nnaTtata Ha BpaboTeHWTe ce ynnakaaT BO APXaBHUTE MEH3UCKU
bOHO0BM, KOM LUTO CE OArOBOPHU 3a UcnnaTta Ha neHsunuTte. [pyliTBOTO HEeMa AoMoNHUTENHa obBpcka 3a
nnakake no OCHOB Ha oBuMe nnaHoBu. OGBPCKMTE 3a ynnaTa Ha NPUOOHECH Ce NpU3HaBaaT KaKo pacxon BO
pobuskaTta nnu 3arybarta kora ce npecmeTtyBsaar.

KpaTtkopo4yHu kopucTu 3a BpaboTeHuTe

KpaTKOpOLIHMTe KOPUCTK 3a BpGGOTeHMTe ce MepaT Ha HeAUCKOHTMpaHa OCHOBa M Ce npu3HaBaaT Kako
TPOLUOK KOra coogBeTtHaTa ycnyra ke ce gobue. ,D,pyLIJTBOTO Nnpu3HaBa 06BpCKa M pacxoa 3a U3HOCOT KOj
LITO Ce Oo4YeKyBa Aa Ouae nucnnarteH kako 60HyC N OOKOJKY ,D,pyLIJTBOTO MMa cerawiHa npaBHa unun n3seaeHa
06BpCKa 0a BpLM TakBM UCNNATU Kako pe3ynTtaTt Ha ycnyru gaaeHu BO MMUHATUOT nepuon U OOKOJKY
06BpCKaTa MOXe Aa ce npoueHun BepO,D,OCTOjHO.

OcTaHaTu 4ONropoYHU KOPUCTH 3a BpaboTeHuTe

Bo cornacHocCT co nokanHuTe perynatvMeu, JpyLUTBOTO UCMaka ABe NPOCEYHM NnaTh Ha CBOMTE BpaboTeHu
BO MOMEHTOT Ha MeH3VoHMpawe 1 jybunejHn Harpagm Bo cornacHocT co OnwTnOT KONMEKTUBEH LOroBop.
Kopuctute 3a BpaboTeHuTe ce OUCKOHTMpaaT 3a Ja ce YTBPAM HMBHaTa cerawHa BpegHocT. Hema
JOnonHMTENHN 06BPCKM BO OAHOC Ha MeH3uoHupaweTo. Cnopen 3akoHWTE W MNpOMMCUTE LWTO ce
npumeHyBaat Bo CeBepHa MakenoHwja, OpylwtBoTo Hema obBpcka Aa nnaT HEUCKOPUCTEHO TOAMLLHO
OTCYCTBO [OKONKYy BpaboTeHUTe camu pellaTt ga He M KopucTaT HUBHUTE HEUCKOPUCTEHW OEHOBU 3a
roAuvLLIEH OAMOp.
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3. 3HAYAJHU CMETKOBOACTBEHM NOJINTUKU (npoaonxeHue)

3.20 BnoxyBaka BO cpefCcTBa N0 OCHOB Ha JOFOBOPU 3a OCUTypyBake Ha XKUBOT Kafle OCUTYPEHUKOT ro
npeB3emMa UHBECTULIMOHUOT PU3UK (JYHUT NIMHK)

Brnoxysarwarta BO WMHBECTUMLMOHM (DOHAOBW Ce OJHeCcyBaaT Ha MPOW3BOAM Kaj KOW OCUIYPEHWKOT ro
npes3emMa MHBECTULMOHWOT PU3NK, Npu WTO [JOroBOpyBayoT HEMa rapaHTupaHa cyma npu UCTeK Ha
ocuUrypyBameTo M Hema rapaHTupaHa oTkynHa BpegHocT. Co npemujata 3a Bnoxysawe, OcurypysayoT
KynyBa yAenu BO MHBECTUUMCKMOT doHA HasedeHo Bo [MoHypaTta u [lonucata koja e usgageHa npu
cknydyBawe Ha [loroBopoT 3a ocurypyBawe Ha XMBOT. BrnoxyBawaTa BO MHBECTULIMOHM (POHOOBKU Cce
KnacmuumpaHn kako hVHaAHCUCKN CPeAcTBa YyBaHU 3a TpryBawe W ce npusHaBaaT M mepaT cornacHo
CMETKOBOACTBEeHaTa nonutuka objacHeta BO Genewka 3.12.4. Ypgenute KyneHn BO KOPWUCT Ha OBME
AOroBOpY Ce BpefHyBaaT Ha CeKkoj AaTyM Ha U3BECTyBake KOPUCTEjkM ja Bpe4HOCTa Ha cpeacTsaTta Ha
oHOOT Ha HMBO Ha yaen. BpegHyBaweTo Ha yaenoT ce npecmeTtyBa W objaByBa jaBHO oA CTpaHa Ha
OTBOPEHWOT MHBeCTULMCKN hoHA. OBa e cTankaTa Mo Koja MHBECTUTOPOT MOXeE Aa ja Kynu uiun npogage
edvHMuaTa Ha y4yecTBO oA u3gasayoT. [pyluTBOTO MpeTrnocTaByBa Aeka M34aBaqoT T.e. OTBOPEHWMOT
MHBECTUUUCKM DOHA, Kako CybjekT NoanoxeH Ha nocebHa cynepBuanja, KOPUCTY NOTBPAEHM €AMHULM 3a Aa
ja ytBpaM objektuBHaTa BpegHocT. [Mokpaj Toa, uHBecTUUMckuTe OOHAOBM Ce CyBjeKTM YmmM 3aKOHCKM
u3BeLlTan noanexart Ha 3aforkvuTenHa pesmanja o4 cTpaHa Ha ApYLUTBO 3a peBuaunja Kako U pUsMKOT of
BpegHyBawe € MUHMMU3MpaH MPeKy HesaBMCHa NpoBepka LITO ja u3BplyBa AenosuTapHaTta 6aHka Ha
hoHAOT.

3.21 TecT Ha ageKBaTHOCT Ha 06BpCKUTe

OpywTBOTO cnpoBedyBa TeCT Ha ajekBaTHOCTa Ha OOBPCKWTE Ha Cekoj AaTyM Ha W3BECTyBake BO
cornacHocT co MCOU 4, co uen ga npoueHn fanv HeroBute npusHaeHu oBBPCKU Of OCUrypyBake ce
ageKkBaTHW. ,D,pyLIJTBOTO M3BPLWIN nNpecMeTKa Ha AOONOJIHUTEeNnHuTe I'IOTpe6HI/I pe3epBn 3a HeWUcTedeHu
pu3numM, Ha HETO OCHOBA MO KNaca Ha ocurypyBsane. Bp3 ocHoBa Ha 0BOj TecT, [pylwTBOTO HEMaLle noTpeba
Oa Kpeupa gononHnUTenHn pe3epen BO CBOUTE dDVIHaHCVICKVI mn3pewiTaun.

3.22 TpaHcakuuu co noBp3aHu cybjekTu

MoBp3aHu cybjekTn ce OHMe Kage edHMOT CyOjeKT ro KOHTponupa OpYyruoT CybjekT unvM MMa 3Ha4vajHo
BMWjaHne BO JOHECYBaHeTO Ha (DUHAHCUCKUTE U AEeNOBHUTE OANYKN Ha APYrmoT cy6jekT.
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3.23 KPUTUYHU CMETKOBOACTBEHM NPOLIEHKN N NPETNOCTABKU

MpeseHTaumjata Ha uHaHcuMckuTe usBelwTam, Gapa on PakoBoacTBOoTO Ha [pylwITBOTO Aa KOPUCTM
Hajaoo6po MOXHU MPOLEHKU U pa3yMHU NPEeTNOCTaBkW, KO UMaat epekT Ha npe3eHTUpaHuTe BpeaAHOCTU Ha
cpencTeata U 06BpcknTe, obenogeHyBakeTO Ha MoTeHuujanHuTe nobapysarwa M 06BpPCKM Ha AEHOT Ha
COCTaBYyBaH-e€TO Ha (HMHAHCUCKNTE U3BELUTaW, Kako U Ha NPUXOOUTE N pacxoauTe BO TEKOT HA NepunoaoT Ha
n3BecTyBareTo. OBME NPOLIEHKUN M MPETNOCTaBKN Ce 3aCHOBaHN Ha MHAOpMaLMM KO Ce pacnosioXMBM Ha
[AEHOT Ha cocTaByBahe Ha (hnHaHcuckute m3sellTaun. Nogony ce HaBeAeHN Ky4YyHUTE NPeTnoCTaBKX LUTO
ce ogHecyBaaT Ha UOHWHaTa U APYrM N3BOPY Ha HECUIYPHOCT NPW BpLUEH-E Ha NPOLIEHKUTE Ha KpajoT Ha
nepvogoT Ha W3BECTyBake, KOUWTO [M 3roniemyBaaTt puanuuMTe 3a 3HadajHu npunarogyBakba Ha
CMEeTKOBOACTBEHaTa BpegHOCT Ha cpeacTBaTta u obBpckute.

Pesepeu no do2o8opu 3a ocuaypysar-e

[MpeTnocTaBknTe KOM BMMjaaT Ha MpUKaxaHUTe M3HOCKM Ha CpedacTBa M OOBPCKM Of OCUTypyBawe ce
KopucCTaT 3a Ja ce yTBpAM pesepBaTa Mo AOroBOPW 3a OCUIypyBake, Koja e AOBOMHa 3a Aa ce nokpujat
o6BpCKkNTE KOM MOXaT Aa npousnesaT of AOroBopuTe 3a OCurypyBawe, AOKOMKY TWe MoxaTt fa ce
npeasugat. 3a yTBpAyBake Ha matemaTuukata pesepBa [pyLUTBOTO KOPUCTM akTyapckM MeToAau BO
COrnmacHOCT CO MpaBunarta u npouegypute nponuilaHdn og AreHuujaTta 3a cynepsuanja Ha OCUrypyBarEeTO.
Kako n aa e, 3emajku ja BO npeasua Hen3BeCcHoCTa Npy yTBpAYBaHkETO Ha pe3epBaunjaTa, MOXHO € KpajHUOT
pe3ynTtaT ga ce pasnukyBa of OpuruHanHo ytepaeHaTta obspcka.

Knacugbukayuja Ha doeo8opom 3a ocuaypysare

[loroBopuTe 3a ocurypyBare Ha XXMBOT Kade OCWUIyPeHVUKOT ro npeB3eMa MHBECTULIMCKUOT PpU3MK ce
KnacuduumpaHn Kako JOroBopu 3a ocurypyeawe, Bp3 OCHOBa Ha pacydyBaweTo Ha PakoBoacTBOTO Ha
[pywTBOTO AeKa NOCTON NPEHOC Ha 3HAYUTENEH OCUTYpUTENEH PU3NK OF OCUTYPEHUKOT Ha [pyLuTBOTO.
KopuceH sex Ha cpedcmeama

OppenyBareTO Ha KOPVCHWOT BEK Ha CpeAcTBaTa ce 3acHOBa Ha MCKYCTBOTO 3a CMWYHW TakBW CPeACTBa,
KaKko 1 0YeKyBaHWOT TEXHOSOLIKN pa3Boj 1 MPOMEHU BO MOLUMPOKaTa EKOHOMMja, UHOYCTPUCKUTE hakTopu

unu nokanHute nasapu. CooaBeTHOCTa Ha NPOLEHKNTE Ha KOPUCHUTE BEKOBM HA CpeAcTBaTa pPedoBHO ce
npernefyBaar 3a 3HayajHy NPOMeEHU BO ynoTpebeHnTe NpeTnocTaBku.
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4.

HETO nPuxoagu oa nPEMun

BpyTo nonucunpaHu npemunn
[MpomeHa Bo npeHocHaTa npemuja
BpyTo npuxoamn og npemuu

(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

MpeoTcTaneHn NpeMumn 3a peocurypyBare U COOCUrypyBare

Tpoluoum 3a peocurypyBarbe

HeTo npuxoamn oa ocurypyeame

FNoavHa wTo 3aBpwyBa Ha 31

AeKkemBpu
2025 2024
358,792,999 317,225,745
861,196 (1,189,589)
359,654,195 316,036,156
(9,676,415) (1,928,653)
(9,676,415) (1,928,653)
349,977,780 314,107,503

[BWXeHETO Ha HETO NPUXOAWUTE NPUXOAUTE Of OCUTypyBah-e MO KNacu Ha OCUrypyBame 3a roguMHara LUTo
3aBpuwyBa Ha 31 gekempu 2025 roguHa € Kako LITOo crieaum:

MpeoTcTane
HU NpemMum
3a
peocurypy-
BpyTto MpomeHun BO Bake U HeTto
nonucupaHa npeHocHaTa coocurypy- npuxoam on,
npemMmuja npemMuja Bake  ocurypyBahe
>Kusot 188,237,324 - (9,676,415) 178,560,909
30paBCTBEHO OCUTypyBaH-e 22,798,255 - - 22,798,255
Hesropa 28,606,250 861,196 - 29,467,446
JyHuT JInHK (goroBopu kage wrto
OCUIYPEHUKOT ro npeB3ema
WHBECTULNCKNOT PU3UK) 119,151,170 - - 119,151,170
358,792,999 861,196 (9,676,415) 349,977,780

[BWKEHETO HAa HETO NPUXOANTE NPUXOAUTE Of OCUTypyBake MO Kracu Ha OCUrypyBawe 3a rogmHaTa LWTo
3aBpwyBa Ha 31 aekempu 2024 roguHa € Kako LITO crieau:

MpeoTtcTane

HU NpemMun

3a

peocurypy-
BpyTto MpomeHun Bo Bake U Heto
nonucupaHa npeHocHara coocurypy- npuxoau oa
npemMuja npemMuja Bake  ocurypyBawe
>Kusot 185,307,423 - (1,928,653) 183,378,770
34paBCcTBEHO OCUrypyBaHe 3,873,089 - - 3,873,089
Hesropa 13,776,128 (1,189,589) - 12,586,539
JyHUT JInHK 114,269,105 - - 114,269,105
317,225,745 (1,189,589) (1,928,653) 314,107,503
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5. nPMxoau oa KAMATU U OCTAHATU NPUXOAU O[] BJITOXKYBAHA, HETO

FNoauvHa wTo 3aBpLIyBa Ha
31 pekemBpm

2025 2024

[Mpuxoam og HaeMHUHU - 3,680,350
Peanunanpanu gobusku of choHAoBM 1 npofaxba Ha 3emjuite n
rpagexHu objexkTu 39,066 -
Mpuxoan og kamatun 24,620,397 18,849,058
OcTtaHaTy npuxoau o4 BrioXyBaha
Mprxoan og amopTM3aumja Ha AUCKOHT 1,859,250 752,536
HepeanuavpaHu gobuBku of npomeHa Ha objekTMBHaTa BpeQHOCT Ha
MHaAHCKCKM cpeacTBa KOV ja MOKpuBaaT MaTemMaTU4kaTa pesepsa 39,242,343 33,744,240
OcTaHaTo 4,012,631 2,966,436
BkynHO ocTaHaTv npmxoam of BrioxyBaka 45,114,224 37,463,212
Peanuanpanun nobveku og npogax6a Ha PUHAHCUCKU cpeacTBa BO

nopTconno 3a Tprysamwe 39,066 -
Hepeanuanpann nobvBku of cBeyBawe Ha 06jekTMBHa BPE4HOCT Ha

dmHaHCKCKM cpeacTBa 3a TpryBake KOU He ja nokpusaat

MatemaTunykata pesepsa 6,642,132 5,738,581
Pacxogu oa kamatu (23,079) -

76,431,806 65,731,201
6. KYPCHU PA3NTUKK, HETO
FoauvHa wTo 3aBplyBa Ha
31 pekemBpu
2025 2024
[MO3MTUBHU KYPCHM pasnuku 2,203,353 512,352
HeraTuBHW KypCHW pasnunku (2,071,710) (448,470)
131,643 63,882
7. HACTAHATU WUTETU U NPOMEHU BO PE3EPBU

FNogwvHa wTo 3aBpyBa Ha

31 pekemBpu

2025 2024
HactaHatu wreTtn
BpyTo ncnnaTtexu wreTtu 78,459,900 67,730,744
[MpomeHn BO pe3epBu Ha WITETH (4,003,830) 2,628,439
74,456,070 70,359,183
MpomeHn Bo maTemaTtuyka pesepBa
[pomeHn BO maTemaTu4ka pesepBa 15,487,188 26,599,536
HamaneHo 3a MaTemaTnyka pesepBa npegageHa BO peocurypysate 709,938 (830,573)
16,197,126 25,768,963
[MpomeHa BO MaTemaTnyka pesepsa, kage MHBECTULIMOHNOT PU3MK € Ha
TOBap Ha OCUTYPEHMKOT 115,675,097 101,365,053
206,328,293 197,493,199
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8.

10.

TPOLLUOLU 3A NMOMYCTU U BOHYCH

XKusot

34paBCTBEHO OCUTypyBah-€e
Hesropa

JyHuT JInHK

TPOLLUOLU 3A MPOBU3NU

BpyTo npoBM3nn 3a gpyLITBa 3a 3acTanyBawe BO OCUrypyBaHeTO
BpyTo NnpoBM3nK 3a 3acTanHULM BO OCUTYPYBaHETO
BpyTo npoBu3nja 3a ocuryputenHo Gpokepckn apyLuTea

TPOLLUOLN 3A BPABOTEHUTE

HeTo nnaTtu 3a noctojaHo BpaGoTeHn
[aHouu 1 npuaoHecu o nnatu

OcTtaHaTn TpoLwouu 3a BpaboTeHn

Opf kom:
BpyTo nnatn Ha BpaboTeHn BO BHATpeLLHa NpogaxHa Mpexa
BpyTo nnaTtn Ha octaHaTu BpaboTeHu

FNoauvHa wTo 3aBpLIyBa Ha

31 npekemBpu

2025 2024
694,205 630,547
8,824 9,804
6,789 7,486
18,772 33,368
728,590 681,205

FNogwvHa wTo 3aBpLyBa Ha

31 pekemBpu

2025 2024
53,124,630 48,469,802
8,976,614 7,506,002
49,455,948 17,786,440
111,557,192 73,762,244

FNogwHa wTOo 3aBpLIyBa Ha

31 pekemBpm

2025 2024
13,326,844 12,248,176
6,821,692 6,254,300
1,066,827 916,267
21,215,363 19,418,743
3,162,527 3,112,063
18,052,836 16,306,680
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11.

12.

13.

OCTAHATU AODMUHUCTPATUBHU TPOLLOLIX

Tpowouu 3a knpuja

Tpoluouu 3a pakoBoaere

Tpoluouu 3a gaHoum 1 NpUaoHeCK

Tpoluouu 3a ogpKyBar-e

Tpowouu 3a peBu3uja

Tpoluouu 3a nevyaTere Ha NOINCKU 3a OCUTYpYyBaHe

TpoLuouu 3a penpeseHTaumja U MapKeTUHT

KaHuenapuckm matepujanu

Tpoluouu 3a BECHUUM 1 cnucaHuja

TpoLuoun 3a KOMyHanHu ycnyrm

Tpowouu 3a 6aHkapckm ycnyru

Tpolouu 3a pesepBuparba 3a OTNPEMHUHW, HETO Of NPUXOAU Of,
ocnobopnyBake

[MaTHn TpoLwoum

OcTtaHaTy TpoLLoLuu

BKynHo ocTaHaT agMVHUCTPATMBHU TPOLLIOLIM

Tpolouu 3a 4OroBop Ha Aeno

OCTAHATU OCUT'YPUTENHO TEXHUYKN TPOLLOLIA

drHaHcupae Ha perynaTopHMOT opraH
MpeknHaTK nonucu

OAHOK HA 1OBUBKA

No6ueka npeq ogaHouyBakbe

HenpusHaeHn pacxoau 3a 4aHOUHM Lienu

HamanyBare Ha JaHo4YHa OCHOBA 3a M3HOC Ha BpaTeH Aern of 3aem 3a
KOV BO NMPETXOAHMTE JAaHOYHW Nepuoan BUno UsBpLIEHO 3rofieMyBarbe
Ha [jaHo4yHaTa OCHOBa

[aHo4Ha ocHoBa 3a AaHOK Ha obuBKa M AaHOYHO Henpu3HaeHun
pacxoaun

[aHok Ha gobuBka 1 AaHOYHO Henpu3HaeHn pacxoan

EdekTnBHa aaHoyHa ctanka

FNoauvHa wTo 3aBpLIyBa Ha

31 npekemBpu

2025 2024

- 162,192

- 3,605,249

963,772 1,105,334
2,399,683 1,815,823
691,138 1,523,874
155,018 531,055
2,157,238 3,281,221
75,216 74,413
137,708 133,226
1,038,850 1,041,914
850,437 675,636
182,771 142,884
45,813 284,968
6,849,248 4,668,661
15,546,892 19,046,450
2,157,902 1,735,255
17,704,794 20,781,705

FNogwvHa wTo 3aBpyBa Ha

31 pekemBpm

2025 2024
2,457,260 2,283,206
3,132,644 3,024,759
5,589,904 5,307,965

NoauHa wTto 3aBpllyBa Ha

31 pekemBpm

2025 2024
61,853,294 50,601,729
4,120,711 6,389,562
(1,616,174) (2,614,293)
64,357,831 54,376,998
6,435,783 5,437,700
10.40% 10.75%
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14. HEMATEPWUJAJTHU CPEOCTBA

[BuxeHeTo Ha HeMaTepujanHuTe CpefcTBa 3a rognHaTa wWTo 3aspuysa Ha 31 gekemspu 2025 rognHa e
Kako LTo cneau:

CodoTrBep
Ha6aBHa BpegHocT
CocTojba Ha 1 jaHyapwu 2025 9,136,487
3ronemyBame 1,760,082
CocrToj6a Ha 31 nekemBpu 2025 10,896,569
AKymynupaHa amopTu3saumja
CocrToj6a Ha 1 jaHyapwu 2025 3,890,658
TpoLuok 3a roguHaTa 1,571,242
CocTojba Ha 31 pekempu 2025 5,461,900
HeTo cmeTkOoBOoACTBEHa BPeAHOCT Ha
31 pekempu 2025 rogmHa 5,434,669
31 nekemBpwu 2024 rognHa 5,245,829

[BmKereTo Ha HemaTepujanHuTe cpeacTBa 3a rogvHaTta WTo 3aspuysa Ha 31 aekemspu 2024 rognHa e
KaKo LITO crneau:

CodptBep
Hab6aBHa BpegHoCT
CocTojba Ha 1 jaHyapwu 2024 3,964,336
3ronemyBame 5,172,151
CocrToj6a Ha 31 pekemBpu 2024 9,136,487
AxkymynupaHa amopTu3aumja
Cocrtoj6a Ha 1 jaHyapu 2024 3,017,838
Tpollok 3a rognHata 872,820
CocrToj6a Ha 31 pekemBpu 2024 3,890,658
HeTo cmeTkOoBOACTBEHa BPeAHOCT Ha
31 pekemBpu 2024 rogmHa 5,245,829
31 pekemBpwu 2023 rognHa 946,498

Ha 31 gekemBpu 2025 n 2024 rognHa, [pywITBOTO HEMa HeEMaTepujanHu cpeacTBa 3a KOU NOCTOU OrpaHuyyBame
Ha COMCTBEHOCTa M/Unu ce 3anoXeHn kako 06e3benyBare 3a 06BpckMTE Ha [pyLUTBOTO.
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15. HEOBMXXHOCTU U OMNMPEMA KOU CIYXXAT 3A BPLWWEWE HA AEJHOCTA
[BmxeH-eTo Ha MaTepujanHUTe cpeacTsa 3a roanHaTa WTo 3aspwysa Ha 31 gekemBpun 2025 rogmHa e Kako LWTO crieau:

FNoawvHa wTo 3aBpwyBa Ha 31 aekemspu 2025

BkynHo
BkynHo rpagexHu
rpagexHu o6jeKTn Kom BkynHo
BnoxyBare objekTn 3a He cnyXxart CpenctBa martepu-
FpapexHn BO TYfM BplWeHe Ha 3a BplieHe BkynHo co npaBo Ha janHu
objekTn objekTn AejHocTa Ha AejHocTa Onpema Bosuna onpemMa KOpUCTeHe cpeacrea

Ha6aBHa BpegHocT
Cocrtoj6a Ha 1 jaHyapu 2025 57,345,557 3,012,906 60,358,463 49,514,597 8,374,560 4,772,433 13,146,993 - 123,020,053
EdekT o4 npBMYHO Npu3HaBawe Ha

cpefcTBa Co NpaBo Ha KOpUCTEHE - - - - - - - 378,758 378,758
3ronemyBare - - - - 39,930 - 39,930 236,768 236,768
Mpogax6u - - - - - - - - -
CocrToj6a Ha 31 gekemspu 2025 57,345,557 3,012,906 60,358,463 49,514,597 8,414,490 4,772,433 13,186,923 615,526 123,675,509

AkymynupaHa amopTu3aumja
CocTojba Ha 1 janyapu 2025 6,571,231 3,012,906 9,684,137 5,490,078 4,293,468 4,723,593 9,017,061 - 24,091,276
EdpexT oa npBM4HO npnsHaBane Ha
CpeacTBa Co NpaBo Ha KOPUCTEHe

Tpollok 3a roguHaTa 1,433,639 - 1,433,639 1,237,865 1,441,741 48,840 1,490,581 167,582 4,329,667
Mpopax6u - - - - - - - - -
CocToj6a Ha 31 gekemBpu 2025 8,004,870 3,012,906 11,017,776 6,727,943 5,735,209 4,772,433 10,507,642 167,582 28,420,943

HeTo cmeTKOoBOACTBEHa BpeAHOCT Ha
31 pexkemspu 2025 rogvHa 49,340,687 - 49,340,687 42,786,654 2,679,281 - 2,679,281 447,944 95,254,566

31 pexkemspu 2024 rogvHa 50,774,326 - 50,774,326 44,024,519 4,081,092 48,840 4,129,932 - 98,928,777
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15. HEOABMXXHOCTU U ONMPEMA KOU CITYXAT 3A BPLUEHWE HA IEJHOCTA (npoaonxeHue)

[BuxeH-eTo Ha MaTepujanHuTe CpeacTBa 3a roamMHaTa WTo 3aspuysa Ha 31 aekempu 2024 rognHa e Kako LITO creau:

Ha6aBHa BpegHocT
CocrTojba Ha 1 jaHyapwu 2024
3ronemyBame

[peHoc

Hamanysare

Cocrtoj6a Ha 31 gekemspu 2024

AkymynupaHa amopTu3aumja
Cocrtoj6a Ha 1 jaHyapu 2024
TpoLuok 3a rognHaTa
MpopapeHo

Cocrtoj6a Ha 31 nekemBpu 2024

HeTo cmeTkOBOACTBEHA BPeAHOCT Ha
31 pekemBpwu 2024 rognHa

31 nekemBpu

NoavHa wTo 3aBplyBa Ha 31 aekemBpu 2024

BkynHo

BkynHo rpagexHu
rpagexHun o6jekTu Kkou BkynHo
BnoxyBame o6jekTn 3a He cnyxar martepu-
FpapexHun BO TyfM BplWEeHe Ha 3a BpLueHe BkynHo janHu
objekTn objekTn AejHocTa Ha AejHocTa Onpema Bosuna onpema cpeacrTea
57,345,557 3,012,906 60,358,463 49,514,597 5,593,647 4,772,433 10,366,080 120,239,140
- 2,780,913 - 2,780,913 2,780,913
57,345,557 3,012,906 60,358,463 49,514,597 8,374,560 4,772,433 13,146,993 123,020,053
5,137,591 3,012,906 8,150,497 4,252,215 3,065,518 4,137,487 7,203,005 19,605,717
1,433,640 - 1,433,640 1,237,863 1,227,950 586,106 1,814,056 4,485,559
6,571,231 3,012,906 9,584,137 5,490,078 4,293,468 4,723,593 9,017,061 24,091,276
50,774,326 - 50,774,326 44,024,519 4,081,092 48,840 4,129,932 98,928,777
52,207,966 - 52,207,966 45,262,382 2,528,129 634,946 3,163,075 100,633,423
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15. HEOABMXXHOCTU U ONMPEMA KOU CIYXAT 3A BPLUEHWE HA IEJHOCTA (npoaosmkeHue)

16.

17.

18.

PakoBoacTtBoTO nNpoueHyBa aeka Ha aeH 31 aekemspum 2025 objekTMBHaTa BPeAHOCT HA HEABWXXHOCTUTE He
ce pasnukyBa 3HayajHO o CMeTKOBOACTBeHaTa BpeaHocT. Bo Ttekor Ha 2025 roguHa pen opf
HEeABWKHOCTUTE ' MMa AafleHo Noj HaeM 1 uma ocTBapeHo Npuxoam Bo BKyneH usHoc og 3,685,012 aeHapu
(benewka 5). Ha 31 gpekempu 2025 n 2024 roavHa, [OpylITBOTO HEMa HELBWXHOCTM M onpema 3a Kou
NMoCTON OrpaHnyyBak€ Ha COMCTBEHOCTa W/WMM ce 3anoxeHu kako obesbenyBare 3a 06BpCKMTE Ha
OpywTBOTO.

BITOXXYBAHA KOU CE YYBAAT 1O NOCMNEBAHE

31 pekemBpu 31 aekemspu

2025 2024

[OMmKHNYKN XapTum o BPEAHOCT CO POK Ha JoCTacyBake 40 efHa
roguHa 15,819,914 15,288,250
[OmKHMYKM XapTum Co pok Ha JocTacyBawe Had efHa rogvHa 446,385,506 400,220,655

462,205,420 415,508,905

duHaHCcUCKMTE BrOXyBaka KOM ce 4YyBaaT OO [ocneBawe BO M3HOC of 462,205,420 peHapu (2024:
415,508,905 neHapw) ce ogHecyBaaT Ha ApXXaBHW 06Bp3HULIM co KaMmaTHU cTanku of 1.7% o 6.15% (2024:
on 1.4% po 6.15%). BnoxyBawaTa ce cocTojaT o O0OBp3HMUM 3a AeHauuoHanu3aumja co poK Ha
aocneBawe of 10 roamHu, [pxaBHKU 3anucK €O poK Ha gocneBawe oA 1 roguHa v ApxaBHUM 006BP3HULM
nsgageru og MuHmctepsoTo 3a PuHaHcum co pok Ao 30 roamHu.

PUNHAHCUCKU BJITOXKYBAHA 3A TPIYBAKE

duHaHCcUCKMTE BrOXyBaka 3a TpryBake BO U3HOC of 60,492,842 neHapu Ha 31 nekemBpu 2025 rognHa (31
aekemBpu 2024: 49,043,646 0eHapw) BO LLENOCT Ce 0gHECYyBaaT Ha BMOXyBaka BO OTBOPEHW MHBECTULIUCKN
doHaoBM (MapuyHu hoHOOBW), KOU ce perncTpupanun n paborart Ha Teputopujata Ha Peny6nvka CeBepHa
MakenoHuja, Kou cnyxaT 3a NokpuBare Ha MaTeMaTuyka pe3epBa 1 BroXyBaka Of KanuTarn.

OENO3UTU BO BAHKU U AAOEHU 3AEMU

31 pekemBpu 31 pekemBpum

2025 2024
Oenoantun
- BO CTpaHcKa BanyTa 178,729,466 175,014,770
- BO AeHapu 136,119,800 127,068,250
[apneHun KpaTKoOpoUHM 3aeMun 6,830,951 10,517,555

321,680,217 312,600,575

OpywTtBoTo BO TEKOT Ha 2025 roguHa aen o4 CBoUTE CpeacTBa ' nma BIIOXEHO BO 5 KoMepLmjanHu GaHku
Bo Penybnuka CeBepHa MakenoHuja. Co coctojba Ha 31 pgekemBpu 2025 roanHa Aeno3ntuTe BO AeHapwu
ce BO u3Hoc of 136,119,800 neHapu (31 gekempu 2024 roguHa: 127,068,250 geHapu), a genosmtute Bo
CTpaHcka BanyTa ce BO U3Hoc oA 178,729,466 neHapwm (31 nekemepu 2024 roanHa: 175,014,770 peHapu) n
€O pacnoH Ha kamaTtHu ctanku oa 0.1% no 4% v pokoBu Ha opodyBare o 1 0o 5 roguHn (2024: pacnoH Ha
kamaTtHu ctanku og 0.1% 8o 4% n pokoBu Ha opodyBare o4 1 4o 5 roguHwn).

HaneHun kpaTkopoyHM 3aemu Bo u3Hoc o 6,830,951 nenapm (2024: 10,517,555 geHapu) ce ogHecyBaat Ha
[afleHn 3aeMy Ha (PM3NYKM NUua Bp3 OCHOBA MOJIUCK 33 >KMBOTHO OCUTYpYBaH-€ KOW Ce 3arOXeHW Kako
Konareparn.
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19.

20.

21.

PUNHAHCUCKU BITOXYBAHKBA KAJ KOM OCUTYPEHUKOT o NPEB3EMA UHBECTULIMCKUOT

PU3UK

duHaHCUCKNTE BMOXYyBaka Kaj KOM OCUTYPEHWKOT ro npeB3emMa WHBECTULMCKMOT PU3MK BO W3HOC Of
437,475,080 peHapu Ha 31 gekemBpu 2025 roguHa (31 gekemspm 2024: 321,799,983 neHapm), Bo uenoct
ce ofHecyBaaT Ha BIOXyBata BO OTBOPEHU WHBECTULMCKM (DOHOOBM BO 3emjaTa. lMpomeHaTa Ha
o6jeKkTMBHaTa BpeAHOCT Ha OBME BMNOXyBaka Ce eBUAEHTMPa BO GUNaHcoT Ha ycnex Ha [pyLliTBoTo.

CraHyBa 3060p 3a BnoxyBara Bp3 OCHOBA Ha NOMMCUTE 3a XXUBOTHO ocurypyBake JyHuT JIMHK kKage aen o
npemujata ApyLUTBOTO ja MHBECTMPA BO OTBOPEHU UHBECTULMCKM (DOHO0BM NO U360p Ha KNUEHTOT. BnoxeHun
ce CpeacTBa BO ApyLUTBaTa 3a ycnpaByBake CO MHBECTULMCKM DOHAOBM:

- B®I doHg MeHaumeHT Al Ckonje, BO ooHOOBUTE:

o B®MN BoHa
o B®I lNpemunym nHBecT,

- KB WueecT Al Ckonje, BO (OOHOOBUTE:
o KB WHBecT — banaHcupaH
o KB WHBecT- Akunn,

- HNB ®oHposu ALl Ckonje, Bo hoHAOBUTE:
o HIJIb Bpuk,
o HJIb Amepuka,
o HIIb Ton BpeHaosw.

NOBAPYBAHA 3A NMPEMUMN

MoGapyBar-a 3a NpeMun 3a OCUTypyBaHe
WcnpaBska Ha BpegHocTa

31 pekemBpm
2025

31 pekemBpm
2024

38,815,177

(10,462,146)

44,562,856
(17,045,207)

28,353,031

27,517,649

[BmXKeweTO Ha McnpaBkaTa Ha BPeOHOCT 3a n06apyBaH>aTa 3a npemMun 3a rogmHuTe WTOo 3aBpllyBaaTt Ha

31 pekemBpu 2025 1 2024 rognHa e Kako LTO crneau:

Ha 1 Janyapwu
TpoLuok 3a roaMHaTa

Ha 31 dekemspu

OCTAHATU NOBAPYBABA

MobapyBara No OCHOB Ha KamaTu

OcTtaHaTn nobapyBaha MO OCHOB Ha BIIOXYBaHa
MobapyBare No OCHOB HA HAEMHMWHU

OcTtaHaTn nobapyBamna

NoauHa wTo 3aBpllyBa Ha

31 pekemBpu

2025 2024
17,045,207 12,338,333
(6,583,061) 4,706,874
10,462,146 17,045,207

31 pekemBpu

31 pekemBpu

2025 2024
17,957,068 13,157,138
393,528 290,607
361,658 361,658
357,519 295,892
19,069,773 14,105,295
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22. NAPWYHU CPEACTBA

31 pekemBpu 31 aekemspu

2025 2024
CMeTKM BO BaHKu:
- BO AeHapu 15,473,963 7,392,592
- BO CTpaHcKa BanyTta 2,778,157 3,058,168
Mapu Bo BnarajHa:
- BO AeHapu 14,981 11,456
18,267,101 10,462,216

23. AKUMOHEPCKW KAMWUTAN U PE3EPBU

Ha 31 pekemBpu 2025 akumoHepckuoT kanutan Ha OpywTBoTo ce coctom of 35.000 o6uyHM akuum co
HoMuHanHa BpegHocT of 100 EYP no akuuja. EgHa obuyHa akuumja gaBa npaBoO Ha efeH rrac BO
Cobpanuneto. ObM4HUTE akuMu faBaaT NpaBo Ha rnac Bo cobpaHueTo Ha [pylwTBOTO, MPaBo Ha ucnnata
Ha aen og nobuBkaTa, NpaBo Ha uchnata Ha Aen of OCTaToKOT Of NMUKBMAaLMoHaTa, OQHOCHO cTedvajHaTa
mMaca Ha [pyLTBoTo.

Concteenunk Ha 100% of akumuTe Ha OdpywTeoto € CUTAJT MHWYPEHC I'PYI W.a Tupana, Penybnuka
AnbaHuja.

KpaeH cotceBHeHnk Ha OpywteoTo € PU3MYKoTO Anue AsHu MNoHapu.

Bo TekoT Ha 2024 roguHa cKkny4eH e JOroBop 3a OTKyN Ha akuumTe U CTekHyBawe KoHTpona Hag CUITAJ
WMHWYPEHC TPYN W.a., Tupana, Penybnuka AnbaHuja, MHO3MHCKMOT COMCTBEHUK Ha [pyliTBOTO, OA
ctpaHa Ha CUTANN BU3SHUC LIEHTAP, TupaHa, Penybnuka Anbanuja. Ha 12 despyapu 2025 roguHa,
OpywTBoTOo 06K A03BONa 3a MPOMeHa Ha WHAMPEKTHWOT concTBeHuk o Komucwjata 3a 3awTtuta Ha
KOHKypeHuujaTa. Ha 19 pgekemBpu 2025 roguHa AreHuumjaTta 3a Cynepsusuja Ha OcurypyBake usgage
pelleHne 3a M3gaBare Ha COrMMacHOCT 33 WHAMPEKTHO CTekHyBake Ha KBanuuKyBaHO y4ecTBO BO
OpywTBOTO.

Cnopep nokanHaTa 3akoHcka perynaTtuea OpywTteoTo Tpeba Aa npecmeTyBa U U34BOjyBa eQHa TpeTuHa o
HeTO fobuMBKaTa 3a roguHaTta 3a pesepBu 3a CUTyPHOCT (OOKONKy 4oOuBKaTa He ce KOPUCTU 3a MOKpMBaHe
Ha 3arybu o NMpeTxO4HU roguHu), ce AoAeKa HMBOTO HA pe3epBUTE He OOCTUIHE U3HOC KOj € HajMarnky
efHakoB Ha 50% opf ocTBapeHaTa nNpoceyHa NpemMuja Ha OcurypyBake BO MOCMeAHUTE ABE roguHW, npu
LITO NPEMUUTE of NPETXOOHWUTE roAMHU ce 3rofieMyBaaT 3a MHOEKCOT Ha MopacToT Ha LieHWTe Ha marno,
CcMeTajku ja n rognHaTa 3a Koja ce pacrnopenysa ocTBapeHaTa 4obueka.

Pesepsute Ha CUrypHOCT Ceé HaMeHEeTU 3a NoKpunBaw€ Ha OGBpCKI/ITe oA AorosopuTe 3a ocurypyeawe BO
noaonr BpeMeHCcKu nepuoa.

AueudeHou

Bo TekoT Ha 2025 n 2024 roguHa [pywTBOTO HEMa ncnnateHo avsuaeHaa. o gatymoT Ha M3BECTYBakbE,
OpywTBOTO HEMa 06jaBeHO AMBMOEHOMN.
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24.

BPYTO PE3EPBU 3A LUTETU

CocTojbaTta Ha pesepBuTe 3a WTeTn Ha 31 gekemBpu 2025 n 2024 rognHa e Kako LWTo cneau:

31 npekemBpu

31 npekemBpu

2025 2024
[peHocHa npemuja 6,452,976 7,314,172
Martematuuka pesepsa 573,935,541 558,448,353
BpyTo pe3epsu 3a wreTtn 10,035,337 14,039,167
590,423,854 579,801,692

MaTtemaTtuyka pesepBa 3a JOroBOpY Kaj KoM OCUIYPEHMKOT ro npeB3ema
WHBECTULMOHNOT PU3NK 437,475,080 321,799,983
1,027,898,934 901,601,675

[BmKeHeTo Ha pe3epBuTe 3a WTeTH 3a roaMHuTe WTOo 3aBpluyBaaTt Ha 31 gekemspu 2025 n 2024 rogmHa e

KaKo LWTO cneau:

FNoguHa wTo 3aBpLyBa Ha

31 pekemBpm

2025 2024
Ha 1 JaHyapwu 901,601,675 769,819,058
MpeHeceHa npemuja (861,196) 1,189,589
MaTemaTtunuyka pesepsa 15,487,188 26,599,536
MaTtemaTtuuka pesepBa, kafe UHBECTULMOHNOT PU3UK € Ha ToBap Ha
OCUTYPEHNKOT 115,675,097 101,365,053
Pe3epsu 3a wretn (4,003,830) 2,628,439
1,027,898,934 901,601,675
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25. BPYTO PE3EPBM 3A LUTETU (npoaomxeHue)

CocTojb6aTa Ha pe3epBaTa 3a NpeHOCHa npemuja no knacu Ha ocurypyBane Ha 31 gekemspu 2025 n 2024

rogunHa e Kako WTo crneau:

31 npekemBpu

31 npekemBpu

2025 2024

JyHUT JIMHK - -
XKusoTt 6,452,976 7,314,172
6,452,976 7,314,172

CocTojb6aTta Ha MmaTeMaTuykaTa pe3epBa no knacu Ha ocurypysamne Ha 31 gekemspu 2025 n 2024 roguHa e

Kako WTO cneau:

31 pekemBpm

31 pekemBpm

2025 2024

JYHUT JIMHK 5,628,453 5,052,546
YXusoTt 568,307,088 553,395,807
573,935,541 558,448,353

BpyTo pe3epBuTe 3a WITETU 3a roanHUTE WTO 3aBpLuyBaat Ha 31 aekemspun 2025 n 2024 rognHa e Kako WwTo

cnegu:
31 pekemBpu 31 pekemBpu
2025 2024
Pe3epBu 3a npnjaBeHn HO HEpPELLEHU LWITETH 7,766,178 12,277,349
Pe3epBu 3a cnyvyeHn HO HEMpUjaBeH WTETH 2,269,159 1,761,818
10,035,337 14,039,167
26. OCTAHATU OBBPCKU

31 pekemBpu 31 pekemBpu
2025 2024
O6BpCKK 33 NPUMEHN aBaHCK 25,791,388 21,497,194
O6Bpcku 3a NpoBusnja 9,828,682 2,431,534
O6Bpckn 3a gaHouu 795,079 1,751,903
O6BpCKM 32 OTIPEMHUHN 1,701,634 639,748
O6BpckM 3a HETO NnaTn 1,013,907 1,013,327
O6BpcCKM 3a NPUAOHECK U AaHOUM oA nnaTtu 1,091,814 973,248
O6Bpckn 3a HaeM 473,551 -
OcTtaHaTn 06BpcKn 6,119,403 7,131,213
46,815,458 35,438,167

Hocneeane Ha o6epckume 3a Haem
31 pekemBpM
2025 2024
- go 1 roguHa 227,385 -
-Hag 1 4o 2 roguHn 159,828 -
- Hag 2 0o 3 roguHn 86,338 -
- Haa 3 go 4 roguHn - -
- Hag 4 0o 5 rogyHn - -
- Hag 5 rogvHn - -
473,551 -

48



CUTAN NNTAJ® MHLWYPEHC I'PYM A CKOMJE
BeneLukn koH doMHaAHCUCKMTE M3BELLTaM 3a rogmMHaTa koja 3aBpLuyBa Ha 31 nekemepu 2025

SIGAL

Insurance Group

(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

27. YNPABYBAHE CO OCUTI'YPUTENHUOT PUSUK

MpvmapHa uen Ha PakoBoacTBOoTO Ha [pyLUTBOTO BO ynpaByBaheTO CO OCUIYPUTESNTHUOT PU3MK € Jda ro
3alWTnTK OpyLWITBOTO Of HAacTaHW KoM MOXaT Aa ro cnpeyaT NOHaTaMOLUHOTO OCTBapyBake Ha LenvTe Ha
OpyWwTBOTO, BKIYYyBajKM M Heycrnex npy UCKOPUCTYBake Ha MOXHOCTUTE. PakoBOACTBOTO ja Npeno3Hasa
3HaYyajHOCTa of, MOCTOEHEeTO Ha eduKacHW CUCTEMM Ha yrnpaByBake CO PU3MKOT. [OpyLITBOTO MMa jacHO
fenervpaHa CTPyKTypa CO AenerMpaHu oBracTyBawa W OArOBOPHOCTM [0 W3BPLUHMOT MEHaLMEHT.
PakoBOACTBOTO NOCTaByBa pamKa Ha MOMUTUKM BO KOM € HaBeAeH PU3MKOT, YNpaByBakeTo CO OBOj PU3KK,
KOHTponaTta u AernoBHOTO OAHEeCYBake Ha [pyLUTBOTO.

OpyluTBOTO CKMyyyBa [OTOBOPM 3a OCUTypyBake CO KOW MNpeB3emMa OCUIypuUTErNeH puaMK crpema
ocuUrypeHuuuTe.

Pu3uKoT o ocurypysatse ce OfHeCcyBa Ha HEW3BECHOCTA Of, OCUTYPUTENTHUOT GU3HWUC U BKydyBa pU3MK
NoBp3aH CO NPeMUMTE, OOHOCHO M3HOCOT KOj LUTO € NIaTeH Kako Npemuja 3a ocurypyBatrbe a He € JOBOJIeH
[la ja Mokpue HacTaHaTaTa LUTeTa, ¥ PU3MK MOBP3aH CO afleKBaTHOCTa Ha pe3epBUTE MO JOroBOpUTE 3a
oCurypyBame BO OOHOC Ha OOBPCKWTE O, OCUIYpyBame W KamnuTanHa OCHOBa, OAHOCHO [eka HUBOTO Ha
TEXHMYKaTa 1 MaTemaTuykaTa pesepBa ke Gupe NoTLEHETO WNW Leka BUCTUHCKM HAacTaHatuTe LUTeTu Ke
6uaaT pasnuyHK BO OAHOC Ha ynpoceyeHaTa BPeaHOCT.

Crpateruja Ha JpyLITBOTO NpU CKIy4yBakETO Ha MOSIMCUTE 3a OCUTYpYBatbe € [a NOCTUIHE Pa3HOBUHOCT,
CO uen Aa ocTBapy 6anaHcMpaHo nopTdonuo Ha JOrOBOPU 3a OCUTypyBaHse.

OpywTBOoTO BO TEKOT Ha 2025 n 2024 rogmHa n3spLuM peocurypyBsare 3a Nnonmcu Kou nokpmeaaT pusuk cCMpT
€O KomepuujanHo ume Pusnko Kpegut co ocurypeHa cyma Hag M3HOCOT Ha camonpuapxaj 3a 0BOj NpoayKT
(50,000 eBpa).

YcornaceHocT Ha cpeacTBata u oﬁapcxvne

3aKoHOT 3a cynepsuamnja Ha OCUrypyBareTO NPOonuULLyBa OApedeHN IMMUTK BO OAHOC Ha monuTukarta 3a
ycornacyBahe Ha cpefcTsaTta n o6spckute Ha OpywTBoTo.

[pywTBOTO aKTUBHO ynpaByBa CO CBOjaTa (pMHaHCcKCKa No3uLmja KOpMCTejkn npucTan co Koj ce banaHcmpa
KBaNnnUTeToT, ,qmcnepsmja, NMKBMOHOCTA M NOBPAaTOT Ha BJIOXYyBaH-aTa, 3emaj|'<V| M BO npeasug nuMmnTuTe
oapeneHyn Bo 3akOHOT 3a CynepBu3Mja Ha ocurypysaweTo. [MaBHa Len e ga ce ycornacaTt napuyHute
TEKOBW Ha cpeAcTBaTta U obBpckuTe.

CornacHo 3akoHckaTta perynatuea ,D,pyLLITBOTO € OOJKHO Aa BIiOXYyBa cpecTBa BO BUCUMHA 6apeM €HaKBa
Ha TeEXHUYKaTa N MaTteMaTnykaTa pesepBa.

31 pekemBpu 31 nekemBpu

2025 2024
CpeactBa
[eno3ntn Bo baHku 21,500,000 16,500,000
Yaenu n akumm Ha MHBECTULMCKN DOHA0BM KOU Ce perncTpupaHm Bo
PM 3,194,984 3,088,267
XapTum og BpeaHocT u3gagenn og PCM 8,404,300 8,404,300
BKynHO BnoxeHu cpeacTsa o TEXHUYKUTE peseBu 33,099,284 27,992,567
Pes3epBu
Pesepsu 3a wreTtn 10,035,337 14,039,167
BpyTo pe3epBu 3a npeHOCHU NpemMuu 6,452,976 7,314,172
BkynHo pe3epBu no OroBopu 3a ocurypyeame (HeTo) 16,488,313 21,353,339
YcornaceHocT Ha cpefcTeaTta u obBpckute 16,610,971 6,639,228
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

27. YNPABYBAWE CO OCUT'YPUTENHUOT PU3UK (npopomkeHue)

YcornaceHocT Ha cpeacTBaTa U 06BpckuTe (NpoaormkeHue)

Bo tabenaTa e npe3eHTnpaHo ycornacyBakeTto Ha cpeacrtBata CO O6BpCKI/ITe COrnacHoO 3akKOHCKuTe
6apa|-ba, BO BpCKa CO cpeacTBaTa LUTO ' NnOKpmMBaaT TEXHUYKUTE pe3epBu:

CornacHo 6apararta Ha 3akoHOT 3a cynepBu3Wja Ha OCUrypyBameTO, A4eno3nTn BO BaHKkM He cmeaT Aa
HagMmuHat 60% opf BKyMHWTE CPeAcTBa KOW KOW MM MOKpUBAAT TEXHUYKUTE pe3epBu MO [OroBopuTe 3a
ocurypysare. OBBp3HMLUTE UK APYrUTE XapTun Of BPeOHOCT n3gadeHn v rapaHtupandun og Penybnuka
CeBepHa MakepnoHuja He cmeat ga HagmuHat 80% of BKynHWTE CPeAcTBa KOW MM MOKpMBaAaT TEXHUYKUTE
pe3epBu MO 4OrOBOPUTE 3a OCUTYpYBaH€.

Ha 31 nekemBpu 2025 roanHa geno3utute Bo H6aHkun 78.8% (2024: 58.9% Oopeka nak ApxaBHUTE 3anncu u
ApxasHute o6Bp3HMUM nsHecysaat 30.0% (2024: 30.0% opf cpeacTearta LUTO M NOKPMBAAT TEXHUYKUTE
pesepBu.

Bo Tabenata e npeseHTMpaHO ycornacyBakweTo Ha CpedcTBaTa CO OOBPCKUTE COMMACHO 3aKOHCKUTE
Gapatrba, BO BPCKa CO CpeACTBaTa LUTO ja NoKpMBaaT MatemaTtudykaTta pesepea:

31 pekemBpu 31 pekemBpu

2025 2024

CpeactBa
Ypenu v akumm Ha MHBECTMLUCKN (DOHOO0BU KOU Ce PErMcTpupaHn Bo

PCM 40,839,587 29,888,640
MapunyHu cpeacTea Bo GnarajHa U cpeacTsa Ha 6aHKapckUTe CMeTKn 1,537,445 2,105,018
ABaHcK 6,830,951 10,517,555
[eno3ntn Bo 6aHkn 238,235,218 230,514,770
XapTum o BpegHoCT WTo M nsgagexu og PCM 453,801,120 407,104,605
BkynHo [03BONEHN BNOXYyBaka Ha cpeactaa 741,244,321 680,130,588
0O6Bpcku (MatemaTuyka pesepBa)
HeTo pesepBy No AOroBopu 3a OCUrypyBame 572,954,703 557,247,996
BkynHo pe3epBu No AOroBopu 3a ocurypyBame (HETO) 572,954,703 557,247,996
YcornaceHocT Ha cpefcTBaTta U obBpckute 168,289,618 122,882,592

CornacHo 6apanarta Ha 3aKkOHOT 3a CynepBu3Mja Ha OCUIypyBaHe€TO, AEeNno3vTn BO OGaHku He cmeat aa
HagmuHat 60% of BKYMHWTE CpefCcTBa KoM KOM ja MoKpuBaaT MaTeMaTunykata pesepsa. O6Bp3HULMTE Unn
ApyruTe xapTuu o BpeOHOCT u3gaaeHun u rapaHtupanu og Penybnvka CeBepHa MakegoHuja He cmeart ga
HagmuHat 80% of BKyMHUTE CPeAcTBa KOW ja MOKpuBaaT matemaTtuykata pesepBa. YOenu U akuum Ha
WHBECTMUMCKM DOHA0BM Kou ce perncTpupanm Bo PCM He cmeat aa HagmuHat 20% o BKynHUTE cpeacTsa
KOM ja nokpuBaaT matemaTtuukata pesepBa. Ha 31 pekemepu 2025 roguHa pgenosutute BO OGaHku
n3HecyBaaT 32.1% (2024: 33.9%), opxaBHUTE 00BP3HMUM M3HecyBaaT 61.2% (2024: 59.9%) a yoenute
n3HecyBaaT 5.5% (2024: 4.4%) op, cpencTeaTta Kou ja NokpuBaaT MateMaTtuykaTa pesepsa.
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28.

YNPABYBAKE CO KAMUTANOT HA APYWITBOTO

JpywTBOTO ynpaByBa CO KanuTanoT kako 6w ce ocurypuno Aeka [JpylutBoTo Ke 6uge BO MOXHOCT Aa
NpoaoMmkKM Aa paboTu cnopea NPUHUMMNOT Ha KOHTUHYUTET, U BO MCTO BpeMe Aia ro MakcuMuaunpa nospaToT
Ha akumoHepwuTe. [JpyLITBOTO € AOSKHO BO CEKoe BpeMe Aia pacrnonara co COOABETEH KanvTasn BO O4HOC Ha
obemoT Ha paboTa ¥ krnacuTe BO paMKM Ha KOW BPLLUW OCUTYpyBake, Kako U pU3nLMTE Ha KOU € U3NOXKEHO
npu BpLUeke Ha Tue paboTn BO COrMacHOCT CO NokanHaTa perynaTvea.

PerynaTMBaTa He CaMO WTOo nponuwlyBa o,u,o6pyBa|-be N MOHUTOPUHI Ha aKTUBHOCTUTE, TYKY UCTO TaKa
HameTHyBa oApeaeHa peCTpUKTMBHA pe3epBauuja 3a kanuTanHaTta agekBaTHocT. [IpylwTBOTO € AOMKHO Aa
ro oApXyBa KanutanoT KOj BO cekoe Bpeme Tpeba aa 6uge 6apem egHakBa Ha nNOTPeOHOTO HMBO Ha
MapruHaTa Ha CONBEHTHOCT Ha [pylITBOTO, KOja ce npecMeTyBa criopes MeToAoT Ha cTanka Ha npemuja
WM METOZOT Ha cTarnka Ha LITeTV BO 3aBMCHOCT 04 TOa Koja MeToaa Ke Aafe NOBUCOK pesynTar.

CornacHo 3akoHOT 3a Cyl'lepBVI3VIja Ha OCUrypyBawk€TO, CTPYKTypaTa Ha KanutanoT Ha ,D,pyLLITBOTO ce
COCTOM 0[] OCHOBEH W gononHuteneH kanutan. OCHOBHWOT KanuTan ro CoYMHyBaart:

° YNNaTeHOT aKUMOHEepPCKM KanuTas, CO MCKIY4YOK Ha yYnnaTeHVMOT akUMOHEPCKU KanuTan of
KyMynaTVUBHM MPUOPUTETHU aKLMK

° pe3epBuTe (3aKOHCKM U CTaTyTapHW) KoW He Npouanerysaar of AOroBOpUTe 3a OCUTYpYyBaHe

° npeHeceHa HepacnpeaeneHa Ao6uska 1

° HepacnpefeneHaTa noGuBKa of TekoBHaTa roavHa (No ofGuBake Ha JaHouu W AvBMAEeHOA

HaMeHeTa 3a pacnpep,en6a), OOKOJIKY M3HOCOT Ha pobuBkaTta e noTBpAeH o4 oBJ1aCTeEH peBU30OP.

CnepgHuTe cTaBKM ce cMeTaart 3a 0abuTHU npu npecMeTkaTta Ha OCHOBHUOT KanuTan:

CONCTBEHM aKuMn Kon rm nocenyea ,D,pyLLITBOTO
O0NropoYyHn HeMaTepVIjaJ'IHVI cpeactea
npeHeceHa HenokpuneHa 3ary6a n 3ary6a o[ TeKOBHaTa rogunHa

ApYrn noTeHuujanHu oGBPCKM KOM APYLUTBOTO 3a OCUrypyBakbe MMa oGBpcka Aa MM Mpukaxe BO
BOHOWNaHcHa eBuaeHUMja.

Mpy npecmeTkaTa Ha AONOMHUTENHUOT KanuTan, KOj MOXe Aa ce 3eMa HajMHory Bo msHoc og 50% opf
NpecMeTaHNOT OCHOBEH KanuTar, ce 3emaaT BO NpeaBuf, CriegHUTe CTaBKu:

° YnnaTteH akuMoHepCKU Kanutan of KyMynaTUBHU NPUOPUTETHU akUmK,
° CyGopanHMPaHN OOMKHUYKN MHCTPYMEHTH
° XapTuu oa BpeaHOCT CO HeomnpeaeneH Pok Ha Bpakatse.

JpyLTBOTO MOXe Aa ' BNOXyBa cpeAcTBaTa Ha kanutanoT Bo 6aHKu, Mpy Toa NoYnTYBajKv M NPUHLMNUTE
Ha NWKBUOHOCT, CUTYPHOCT U peHTabunHocT. BkynHnte dumHaHCKCKM BroxXyBaka Ha [pyluTBOTO BO edHa
6aHka Moxe fa n3HecyBaaT HajMHory o 25% of kanutanot Ha OpywTteoTo. Ha 31 aekemepu 2025 rogunHa,
OpywTtBoTo MMa geno3utn Bo 5 GaHkm (2024: 5 6aHkM) oA kanuMTanoT Ha APYLUTBOTO. YYECTBOTO Ha
BMNOXyBah-a BO aenosute e 17.6 % (2024: 20,47%) o BKyNHWOT KanuTan.
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

28. YMNPABYBAHE CO KAMUTANOT HA PYLUTBOTO (npopomnxexHue)

[MpecmeTkaTta Ha NoTpeBGHOTO HMBO Ha kanuTan cornacHo perynatueata Ha ACO Ha 31 gekemBpu 2025

rogunHa e Kako WTo crneau:

OsHaka Vatoc

OcHoBeH kanuTan, 4. 69 (I11+12+13+14+15-16-17-18) | 313,920,938
YnnarteH akUMOHEePCKN KanuTan CO UCKITYYOK Ha ynnaTeHnoT 11

aKUMOHEPCKN KanuTtarn o KyMynaTUBHW MPUOPUTETHU akumn 215,706,400
Mpemun og emuTpaHyn obMYHU akumum 12 -
3aKOHCKM 1 cTaTyTapHU pe3epsu I3 36,370,132
MpeHeceHa HepacnpegeneHa AobvBka 14 67,279,075
HepacnpeneneHa nobueka of TekoBHaTa roanHa 15 -
ConcTBeHM akLumu Kou M noceayBa ApYLUTBOTO 3@ OCUTypyBaH-e 16 -
JonropoyHu HemaTtepujanHmu cpeacTea 17 5,434,669
MpeHeceHa HenokpueHa 3aryba u 3aryba oa TekoBHaTa roguHa 18 -

HDononHuteneH kanutan, 4n. 71 (l11+112+113+114), nokonKy He e noronem il -

oA 50% on OCHOBHMOT KanuTtan
YnnarteH akUMOHEepPCKM KanuTan of, KyMynaTUBHU NPUOPUTETHN akLmK 11 -
Mpemun og eMuTpaHn KyMynaTUBHWU NPUOPUTETHU aKLMK 112 -
CybopAnHMPaHU JOMKHUYKN MHCTPYMEHTH 113 -
XapTum o BpeaHOCT CO HeonpeaereH pok Ha focneBake 114 -

BkynHo ocHoBeH 1 pononHuteneH kanutan L.+ll. ] 313,920,938

Oab6uBHM cTaBKM, un. 72 (IV1+IV2) v -
BrioxxyBara BO akUMM BO NpaBHM NnLa of YneHoT 72 og 3akoHOT V1 -
BrioxyBara BO Cy6OpAMHUPAHU JOIMKHUYKM MHCTPYMEHTU U OpYTU V2 -

BMOXYyBak-a BO NpaBHM nuua og 4yneHot 72 og 3CO

KANMUTAN 1+ 11 - IV \' 313,920,938

MoTpebHO HMBO Ha MaprvHa Ha COMBEHTHOCT (3a ApYLUTBA 32 HEXMBOTHO VI

ocuUrypyBame) -

MoTpebHo HMBO Ha MaprMHa Ha CONMBEHTHOCT (3a ApYLUTBA 3a OCUTrypyBaH-e VI2

Ha >XUBOT) 96,192,162

KanuTtan VI3 313,920,938

apaHTeH oHa* Vi4 184,485,000

Buwok/HegocTaTtok Ha Kanutan Bo ogHoc Ha MapaHTeH doHa (VIS = VI3 - VI5

Vi4) 129,435,938

Buwok/HegocTaTok Ha KanuTan (3a HeXXMBOTHO OCUrypyBake) BO OOHOC Ha

MoTpebHO HMBO Ha MaprMHa Ha CONBEHTHOCT (3a ApYLUTBA 3@ HEXXMBOTHO VI6

ocurypysate) (VI6 = VI3 - VI1) -

Buwok/HegocTaTok Ha Kanutan (3a ocurypyBare Ha XXMBOT) BO OOHOC Ha

MoTpebHO HMBO Ha MaprvHa Ha COMBEHTHOCT (3a OpYLUTBA 32 OCUTypyBah-e VI7

Ha xuBoT) (VI7 = VI3 - VI2) 217,728,776
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

28. YNPABYBAE CO KAMUTANOT HA APYLWUTBOTO (npoaomxeHue)

lMpecmeTkata Ha NOTPeOHOTO HMBO Ha KanuTan cornacHo perynatusata Ha ACO Ha 31 pekemBpu 2024

rogunHa e Kako WTo crneau:

OsHaka Vatoc

OcHoBeH kanuTtan, 4n. 69 (11+12+13+14+15-16-17-18) | 268,966,120
YnnarteH akuMOHepCKn KanuTan CO UCKIYYOK Ha ynnaTeHnoT 1

aKLUMOHEPCKN KanuTtarn o KymMynaTUBHWU MPUOPUTETHU akumnn 215,706,400
Mpemun og emuTpaHyn obMYHU akumum 12 -
-3aKOHCKM 1 cTaTyTapHM pe3epBu 13 21,315,455
MpeHeceHa HepacnpegeneHa AobvBka 14 37,190,094
HepacnpepeneHa gobveka of TekoBHaTa rogvHa 15 -
ConcTBeHN akumm Kou ru nocegyea ApYLUTBOTO 3@ OCUTypyBaH-e 16 -
JonropoyHu HemaTtepujanHm cpeacTea 17 5,245,829
MpeHeceHa HenokpueHa 3aryba u 3aryba of TekoBHaTa rogvMHa 18 -

HDononHuteneH kanutan, 4n. 71 (l11+112+113+114), nokonKy He e noronem il

oA 50% on oCHOBHMOT KanuTan =
YnnarteH akuMOHepCKM KanuTan of KyMyrnaTUBHWU NPUOPUTETHN akumm 1 -
Mpemun og eMuTpaHn KyMynaTUBHWM NPUOPUTETHU aKLmMK 112 -
Cy6opanHMpaHn OOMKHUYKM UHCTPYMEHTHU 113 -
XapTum o BPeAHOCT CO HeonpeaesieH pok Ha gocneBake 114 -

BkynHo ocHoBeH 1 gononHuteneH kanutan L.+l 1] 268,966,120

OabuBHM cTaBKM, un. 72 (IV1+IV2) v -
BrioxxyBara BO akUumu BO NpaBHM Nula of YneHoT 72 og 3akoHOT V1 -
Bnoxysara Bo cybopanHMpaHn JOMMKHUYKN MHCTPYMEHTU U pYru V2

BroOXXyBaha BO MpaBHM Nnua o uneHot 72 og 3CO -

KAMUTAN L +11 - IV \' 268,966,120

MoTpebHO HMBO Ha MaprrHa Ha CONIBEHTHOCT (3a ApYLUTBA 3@ HEXXMBOTHO VI

ocurypyBate) -

MoTpe6HO HMBO Ha MaprMHa Ha CONMBEHTHOCT (3a ApYLUTBA 3a OCUTrypyBaH-e VI2

Ha XXMBOT) 81,484,267

Kanutan VI3 268,966,120

apaHTeH oHa™ Vi4 184,485,000

Buwok/HegocTaTtok Ha Kanutan Bo ogHoc Ha MapaHTeH doHa (VIS = VI3 - VIS

Vi4) 84,481,120

Buwok/HegocTaTok Ha KanuTan (3a HeXXMBOTHO OCUrypyBake) BO OOHOC Ha

MoTpebHO HMBO Ha MaprrHa Ha COMNBEHTHOCT (3a ApYLUTBA 3@ HEXXMBOTHO V16

ocurypysate) (VI6 = VI3 - VI1) -

Buwok/HegocTaTok Ha Kanutan (3a ocurypyBare Ha XXMBOT) BO OOHOC Ha

MoTpebHO HMBO Ha MaprHa Ha CONBEHTHOCT (3a ApyLUTBA 3a OCUrypyBaHe VI7

Ha »xwuBoT) (VI7 = VI3 - VI2) 187,481,853

MapaHTHWOT choHA e AedmHUpaH BO YneH 77 of 3akoHOT 3a CynepBusnja Ha ocurypyBamweTo 1 npetctasysa 1/3
O NOTPeOHOTO HMBO HAa MaprMHa Ha COMBEHTHOCT, HO HE CMee Aa Ouae MOHM30K O COOABETHUOT M3HOC
HaBeneH BO yrneH 77 ctaB (3) og 3akoHOT. MoTpebHMOT rapaHaTeH hoHA cornacHo 3akoHOT 3a cyrnepBusmMja Ha
ocurypyBatme, Tpeba aa usHecysa muHnmym 3,000,000 EYP Bo geHapcka npoTtmeBBpegHocT. Ha 31 gekemepu
2025 rapaHTHWOT cpoHa Ha OdpywTeoTo e 184,485,000 aeHapu. BULLIOKOT Ha kanuTan Hag rapaHTHUOT poHA Ha

31 nekemBpu 2025 nsHecysa 129,435,938 neHapu.
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)
28. YNPABYBAKE CO KAMUTANOT HA OAPYWTBOTO (npoaomnxeHue)
Bo npopomkeHne e NnpecMeTkaTa Ha MapriHaTta Ha CONBEHTHOCT corfniacHo perynatusata Ha ACO:

a) nOTpeGHO HMBO Ha MaprmHa Ha COJIBEHTHOCT 3a OCUTypyBah-€ Ha XXUBOT

[pecmeTkaTa Ha MaprinHaTa Ha conBeHTHOCT Ha 31 aekemBpu 2025 rogmHa e Kako LTO criegu:

Knaca Knaca
19 20
BpyTo matemaTnyka pesepsa 1 573,935,542
HeTo maTemaTu4ka pesepsa 2 573,445,123
KoedmumeHnT 1 ([3]=[2])/[1] nnmn 0,85, gokornky e noman) 3 1 -
PenesaHTeH dakTop 4 4% 4%
Mpe pesyntat ([5]=[11*[3]*[4] 5 22,937,805 -
PU3KK 01 CMPT [0 3 roanHK 6 7,004,766,695 -
BpyTo pusnyeH PU3NK Of CMPT 04 3 A0 5 rofnHu 7 3.326 178 141 }
kanuTan (AOKOMKy He n3nK og cMpT (OCBeH [6] u [7]) , ’ ’
e HeraTueeH 6poj) P A CMP 8 18,379,963,808 -
BkynHo ([6]*0,1% + [7]*0,15% + [8]*0,3%) 9 67,133,925 -
HeTo pusnueH kanutan (QOKOMNKy He e HeraTueeH 6poj) 10 28,535,130,982 -
KoedwmumeHT 2 ([11]=[10)/([6]+[7]1+[8]) unu 0,50, nokonky e noman) 11 1 -
Brop pesyntar ( [12]=[9]*[11]) 12 66,722,909 -
KanuTtanuanpanu cpeacrea 13
lMpecmeTaHa MaprmHa Ha CONMBEHTHOCT 3a OCUIypyBak€e Ha XUBOT 14 89,660,714 -
MpecmeTkaTa Ha MaprMHaTa Ha conBeHTHOCT Ha 31 aekemBpy 2024 rogvHa e Kako LITO cregu:
Knaca Knaca
19 20
BpyTto maTtemaTuuka pesepsa 1 557,997,230
HeTto matemaTnyka pesepsa 2 556,796,874
KoedwmumeHTt 1 ([3]=[2)/[1] nnmn 0,85, nokonky e 3
noman) 1 -
PenesaHTeH dakTop 4 4% 4%
Mpe pesyntat ([5]=[1]*[3]*[4] 5 22,271,875 -
pY3uK o CMPT A0 3 roavHn
6 705,136,490 -
BpyTo puanyeH pu3uk oa cMpT 04 3 o 5
kanutan (gokonky | FOAUHU 7 2,196,878,168 -
He € HeraTueeH pY3uK o cMpT (OCBEH [6] 1
6poj) [7) 8 17,782,018,683 -
BkynHo ([6]*0,1% + [7]*0,15%
+ [8]"0,3%) 9 57,346,510 -
HeTo pusnyeH kanuTan (4OKOSKy He e HeraTuBeH 10 20,211,183,38
6poj) 20,211,183,389 9
KoedpuumeHnt 2 ([11]=[10]/([6]+[7]+[8]) nnu 0,50, 11
[JOKOnKy e noman) 1 1
Brop pesynrar ([12]=[9]"[11]) 12 56,035,533 56,035,533
KanuTtanuanpanu cpeacrea 13
lMpecmeTaHa MaprmHa Ha CONBEHTHOCT 3a 14
OCUTypyBaH-€ Ha XNBOT 78,307,408 -
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BeneLukn koH doMHaAHCUCKMTE M3BELLTaM 3a rogmMHaTa koja 3aBpLuyBa Ha 31 nekemepu 2025

MK Insurance Group

(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

28. YMNPABYBAHE CO KAMUTANOT HA PYLUTBOTO (npopomnxexHue)

6) MNoTpebHo HMBO Ha MaprMHa Ha CONBEHTHOCT 3a AOMNOMHUTEHO OCUTYpYBaHe KOH OCUTypyBah€ Ha XMBOT

HononHutenHo
ocurypyBatse
TekoBHa MpeTtxoagHa
roguHa roavHa
BpyTo nonucupaHa npemuja 1 | 36,285,820 | 17,649,217
BpyTo nonucupaxa npemuja < 10 MunmonHn espa x 0.18 2 6,531,448 3,176,859
BpyTo nonucupaxa npemuja > 10 MmunmonHn espa x 0.16 3 = =
BkyneH usHoc oa bpyto nonucupanara npemuja ([41=[2] + [3]) 4 6,531,448 3,176,859
BpyTo ncnnateHu wretu 5 4,706,458 3,200,048
HeTto ncnnatexn wreTtn 6 4,706,458 3,200,048
KoedwmumeHT ([71=[6]/[5] unn 0.50 gokonky e noman) 7 1.00 1.00
lMpecmeTaHa MmapruHa Ha COnBEHTHOCT 3a gonon. ocur. ([8]=[41*[7]) 8 6,531,448 3,176,859
B) KoHeuHa npecmeTka Ha MapruHaTa Ha CONBEHTHOCT
TekoBHa [NpeTxogHa
rogvHa roavHa
KoHeuHa npecmeTka Ha NOTPeBHOTO HMBO HA MaprMHaTa Ha CONIBEHTHOCT ‘ 1] 96,192,162 81,484,267

PakoBoacCTBOTO ja crieam CTpyKTypaTta Ha M3BOpuTE Ha (huHaHcupakwe Ha [pylTBOTO Ha rogullHa OCHOBA.
Kako gen og oBa criegete PakoBOACTBOTO v aHanManpa TPOLUOKOT Ha KanuTarnoT U pusnuuTe noBp3aHu co
cekoja opferiHa knaca Ha kanutanoT. [Noka3aTenoT Ha 3agormkeHocT Ha 31 gekemBpu 2025 1 2024 rogunHa e

0%, ogHoCcHO [pylITBOTO HEMA AONMTOPOYHN OOBPCKN.
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

29.

29.1.

29.2.

29.3.

PUNHAHCUCKU MUHCTPYMEHTHU

KaTteropumn Ha chuHaHCUCKN MHCTPYMEHTH

31 npekemBpu

31 npekemBpu

2025 2024
®duHaHCUCKM cpeacTBa
Mo amopTU3sMpaHa HabaBHa BpeaHOCT
[Mnacmann Bo 6aHku 314,849,266 302,083,020
[aneHun 3aemun 6,830,951 10,517,555
MobapyBatba 3a npemun 28,353,031 27,517,649
[OMmKHNYKN XapTum o BPEAHOCT CO POK Ha JoCTacyBake 40 efHa
roguHa 15,819,914 15,288,250
[OMmKHNYKM XapTum of, BPEAHOCT CO POK Ha JOCTacyBake Haj efHa
roguHa 446,385,506 400,220,655
Opyrn nobapysana 19,013,945 14,049,467
MapuyHm cpencTtea 18,267,101 10,462,216
3a TpryBame
Bnoxysara BO MHBECTULMOHN (DOHAOBM 497,967,922 370,843,629

®PUHaAHCUCKN OOBPCKU NO amMOpTM3upaHa BpeaHoCT
O6Bpckn kOH AobaByBa4n 1 Apyrm o6BPCKU

YcornaceHocT Ha cpeacTtearta u OGBpCKVITe

1,347,487,636

1,150,982,441

16,242,963

9,215,604

1,331,244,673

1,141,766,837

Llenu Ha ynpaByBake co (hMHAHCUCKUTE PU3NLIU

drHaHCUCKUTE PU3NLM TO BKITydyBaaT MasapHUOT PU3MK (OEBU3EH PU3MK U KAMaTeH PU3MK), KPeaUTHUOT
PV3WK 1 MIUKBUOHOCHUOT pU3UK. DUHAHCUCKMTE pU3MLKM Ce crnefaT Ha BpeMeHa OCHOBa, U ce usberHysaaT
NMPBEHCTBEHO MPEKy HamalrlyBateTO Ha U3MNOXEHOCTa Ha [pyluTBOTO Ha oBWe pusnuu. [pylwTBOTO He
KOpUCTU BUIO KakBM crieumnjanHn PUHAHCUCKM MHCTPYMEHTM 3a Aa M u3berHe oBue puavuM 3aToa LWITO
BaKBUTE MHCTPYMEHTU He ce BO LuMpoka ynotpeba Bo Penybnuka CeBepHa MakenoHuja.

YnpaByBaH€e CO KpeauTeH pU3mnK
U3noxeHocm Ha KpedumeH pu3ukK

,D,pyLLITBOTO € M3J10XKeHO Ha KpeauTeH PU3NUK, KOj npeTcrtaByBa pU3UK OeKa KIMEeHTUTe HemMa fa 6ugaT BO
MOXHOCT Aa r'm nogMmmpat cBouTe O6BpCKVI KOH ﬂpyLIJTBOTO.

KpeauTHaTa n3noXeHocT Ha APYLITBOTO CE COCTOM 0/ NacMaHu 1 Aeno3vTu AaaeHn Ha 6aHKu, BNOXyBaH-a
BO XapTumn of BpeaHocCT, nobapyBata No OCHOB Ha nNpemun u nospaT Ha wTteTn. OBOj pu3nk ce aeduHmpa
Kako noTeHUujanHa 3aryba Bo nasapHaTta BPeOHOCT Kako pe3ynTaT Ha BrioweHa MHaHCcucKa cocTojba Ha
KNMWMEHTWTE Aa ro oTnnaTaT AonroT. MeHalIMeHTOT UMa YCBOEHO KpeauTHa NonuTrka co koja ce aeduHupa
KpeaMTHUOT pu3mK. [pylITBOTO ynpaByBa CO OBOj PM3WK MPBUYHO MPEKY MPUEMOT BO OCUrypyBah€e CO
npecMeTka Ha KoJ Ha aHanms3a Ha KIMEHTUTE U aHanu3a Ha CONBEHTHOCTA Ha knueHtuTe. MNobapyBaraTa
Nno OCHOB Ha Mpemuja ce crnejaT Ha MeceyHa OCHOBa M Ce YTBpAyBa HannatnueBocTa Ha uctute. Bo
CornacHocT co yTBpAeHaTa cocTojba ce yTBpayBa HMBOTO Ha pe3epBauun Ha nobapyBahata Mo OCHOB
npemuja 1 of CTpaHa Ha CEeKTOPOT 3a KOHTpona Ha nobapyBawata ce BpwmM 06e3benyBare HannaTta Ha
uctute.

CornacHo co 3akoHoT 3a cyrlepBM3Mja Ha ocurypyBaweTo, NOTOYHO JIMMUTUTE NO OCHOB Ha BIIOXYyBaha Ha
cpeacTeaTta Kou ja NnoKpmnBaaT MaTteMaTuykaTta pe3epBa,TEXHUYKUTE pe3epBnN U Kannutanor, ,D,pyLIJTBOTO co
uen ,qmcnepsmja Ha PU3UKOT ' ninacupa cpencrteaTta BO Aen0o3nTu Kaj ronem 6p0j OaHKu.

WcTo Taka ce crneau nas3apoT Ha XapTuu of BPeOHOCT U COrflacHoO NMpOMeHWUTe ce BpLUM BpegHyBake Ha
BIIOXyBahaTa BO XapTuM o BPeAHOCT.
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

29.

29.3.

PUNHAHCUCKUN UHCTPYMEHTU (npopomxexue)

YnpaByBake CO KpeauTeH pU3unK (npoaonxeHue)

MakcumarnHa U3noXeHoCT Ha KpeaAuTeH pU3nk 6e3 na ce 3eme BO npeaBug KonartepanoTt unu apyro

KpeaAuTHO obe3benyBame

31 pekemBpm

31 pekemBpm

2025 2024
®PuUHaHCUCKM cpeacTBa
[MnacmaHn Bo 6aHku 314,849,266 302,083,020
[Hanenn 3aemun 6,830,951 10,517,555
Mob6apyBara 3a npemum 28,353,031 27,517,649
[OmKHWYKM XxapTum o BPEAHOCT CO POK Ha AoCTacyBake A0 eaHa
roguHa 15,819,914 15,288,250
[OMmKHWYKM XapTum o4 BPEAHOCT CO POK Ha AOoCTacyBawe Hag eaHa
roguHa 446,385,506 400,220,655
BnoxyBsara BO MHBECTULIMOHM hOHO0BM 497,967,922 370,843,629
Opyrv nobapyBara 19,013,945 14,049,467
[MapwuyHm cpeacTsa 18,267,101 10,462,216

MKSF Insurance Group

1,347,487,636  1,150,982,441

MpeTxogHata Tabena ro nokaxysa HajNoOLIOTO MOXHO CLEHapVO 3a W3MNOXEHOCT Ha KpeaWUTEH PU3WK Ha
OpywTtBoTto Ha 31 gekemepu 2025 n 2024 roguHa, 6e3 ga ce 3eme BO NpeaBwz KonaTepanoT unv apyro
KpeaouTHo 3acunyBakbe. 3a GunaHcHUTE No3uumK, U3NOXKEHOCTa € U3paseHa Ha HETO OCHOBA Kako LUTO €
npukaxaHo Bo 6unaHcoT Ha cocTojba. Kako WwTo e npukaxaHo BO Tabenarta of mMakcumanHata KpegutHa
nanoxeHocT 4.12% (2024: 3.61%) ce ogHecyBaaT Ha nobapyBaha N0 OCHOB Ha OCUrypyBake U OCTaHaTh
nobapyBarwa of XUBOTHO ocurypyBawe, gopeka 23.37% (2024: 26.25% ce ogHecyBaaT Ha OpOYEHMU
aeno3utun, a 70.08% (2024: a 66.99%)ce ogHecyBaaT Ha AOMKHUYKU XapTuK O BPEOHOCT HaZ eAHa rogvHa
1 BOXyBaka BO MHBECTULMOHM (pOHOOBN.

Bo BnoxyBarata BO XapTuu oA BpeAHOCT [IpyLITBOTO NoceayBa AOMKHUYKN XapTuUW Of BPEAHOCT Kou ce
yyBaaT [O [JocTacyBake, T.e. APXaBHM 3anucum M 00Bp3HMUM u3gageHn of Penybnuka CesepHa
Makenonwja. Bo 2025 Fitch - Kpeaut pejtuHr areHuunjaTta ro gogenv bb+ kpeantHuoT pejTuHr Ha Peny6nuka
CeBepHa MakegoHuja.

OpoueHnTe Oeno3utu Ha [pylUTBOTO Ce WHBECTUPaHW BO rOnemMu, cpegHn u Manu GaHku BO 3emjaTta.
Knacndukaumjata Ha 6aHkMTe e cornacHo fokanHaTa 3akoHcka perynatuea nponuviana oq HBPCM.

MeHapmeHTOoT e y6e/:|,eH BO MOXHOCTa 3a KOHTpOJ1a U ogpXXyBawe€ MUHUMalriHa U3NOXeHOCT Ha KpeauTeH
PU3NK KOj LWTO npounanerysa no OCHOB Ha n06apyBaH>a o4 npemMmunn, noBpaT Ha WTETU U Aen03NTU BO GaHKu.
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BeneLukn koH doMHaAHCUCKMTE M3BELLTaM 3a rogmMHaTa koja 3aBpLuyBa Ha 31 nekemepu 2025

MK Insurance Group

(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

29.

PUNHAHCUCKUN UHCTPYMEHTU (npopomxexue)

29.3. YnpaByBake CO KpeguTeH puU3uK (npoaormkeHue)

CocTojbata Ha nobapyBanaTta o ocurypeHuum Ha 31 gekemBpu 2025 rognHa e Kako LITo cneau:

31 nekemBpu 2025

BpyTto UcnpaBka Ha Heto

MU3NOXEHOCT BpeAHoOCT M3N0XeHoCT

Hepocneanu nobapyBsara - - -
HocneaHu, HO He owTeTeHN nobapyBatra 19,431,373 - 19,431,373
HocneaHu n owteTeHn nobapysara 19,383,804 (10,462,146) 8,921,658
38,815,177 (10,462,146) 28,353,031

Cocrtojbata Ha nobapyBaraTta of ocurypeHuum Ha 31 aekemspu 2024 roguHa e Kako LUTO Cneau:

31 nekemBpu 2024

BpyTto UcnpaBka Ha HeTto

N3NOXEHOCT BpegHoCT MU3MOXEHOCT

Hepocneann nobapyBara - - -
HocneaHn, HO He owTeTeHN NobapyBara 18,293,033 - 18,293,033
HocneaHun n owTeTeHn nobapyBaha 26,269,823 (17,045,207) 9,224,616
44,562,856 (17,045,207) 27,517,649

Bo nornen Ha n3noXeHOCT Ha KpeauTeH pu3nk no reorpadpckn pernoHn [pyliTBOTO € U3MNOXEHO CaMo BO

Peny6bnuka CeBepHa MakegoHwja.
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SIGAL

Insurance Group

(cume u3Hocu ce uckaxaHu 80 [leHapu, OOKOJIKY He e MoUHaKy UCKaxaHo)
29. ®UHAHCUCKU MHCTPYMEHTU (npoaomxkeHue)
29.3. YnpaByBake CO KpeguTeH puU3uK (npoaormkeHue)

Ucnpaeka Ha nobapyeaH-a 00 Kynyea4yu

CrapocHaTa CTpyKTypa Ha gocneaHun nobapysara of, ocurypeHuum Ha aeHot Ha 31 gekempu 2025 n 2024
rovHa € Kako LUTO crneau:

31 pekemBpu 31 aekemspu

2025 2024

no 30 neHa 19,431,373 18,293,033
31-60 neHa 3,843,913 3,693,093
61-120 peHa 4,166,017 3,888,356
121-270 pena 4,559,976 5,619,007
271-365 pena 1,561,170 2,251,779
Hap 365 geHa 5,252,728 10,817,588
38,815,177 44,562,856

29.4. YnpaByBake CO PU3UK Ha IMKBUAHOCT

Pn3ankoT Ha nMKBMOHOCT MpeTcTaByBa PU3MK Oeka edHO fuue Ke Ce COOMM CO TeLKOTUM Mpw
obesbeagyBaeTo Ha cpedcTBa 3a da M NOAMUMPU MapuyHMTEe OOBPCKM LUTO Mpousnerysaar of
PMHAHCUCKUTE MHCTPYMEHTU. PU3MKOT Ha NMUKBMOHOCT MOXe Aa Npouanese Wiu o HeMOXHOCTa [a ce
npogagat (UMHaHCUCKM CpeAcTBa BO HAjKyC MOXEH pOK MO HMBHATa O06jekTMBHA BPeaHOCT; Wiu
HeCcrnocoBHOCT Ha NoAMUpYBake Ha 06BPCKMTE KoM Npouanerysaar of AOroBopuTe; UNv nak oGBpckuTe 3a
ocurypyeame focreasne nopaHo 3a Wcniata of O4eKyBaHeTo; WM Nak HecnocoGHOCT Aa reHepupa
napu4yHK cpeacTsa criopen NpeasuayBarbata.

HajronemnoT pusuk o nMKBUOHOCT CO KOj ce coodyBa [lpywTBOTO ce pAHeBHuTe 6Oapawa 3a
pacnonoXnvMe1Te NapuM4HN cpeacTea BO OAHOC Ha MojaBaTa Ha LITeTW o AOroBOPUTE 3a OCUIypyBak-e.

[pywTBOTO ynNpaByBa CO NIMKBUAHOCTA NpeKy NONUT1KaTa 3a pUanK Ha NIMKBMAHOCT Koja onpepernysa LTo
ro COYMHYBa PU3MKOT Ha NIUKBUOHOCT 3a [pyLITBOTO; r'v YTBpAYBa MUHUManHWTe (DOHAOBM 3a Aa 13nese BO
npecpeT Ha UTHUTe Gapatrsa; onpeaenysBa pe3epBeH MnaH 3a (UHaHCMpake Ha MOXHWTEe OGBPCKU; MM
yTBpAYyBa M3BOPWTE Ha (pUHAHCKPatsE U HacTaHUTE KOU GU ro akTMBMpare NiaHoT; KOHUeHTpauujaTa Ha
M3BOPU Ha (hMHaHCUpae; N3BECTYBaHE 3a M3MOXEHOCTa HA PU3VK Of NIMKBMOHOCT M MpernefyBame Ha
NoNMTMKaTa 3a PU3UK Ha NIMKBUOHOCT BO OAHOC Ha HejaMHaTa afleKBaTHOCT U BO OJHOC Ha OKONTHOCTUTE KOW
ce MeHyBaar.

OpyluTBOTO € [OMKHO Oa ja ofpxyBa CBojaTa NMKBMAHOCT corfacHo 3aKoHOT 3a cynepsuavja Ha
OCUTypyBaH€eTO, BP3 OCHOB Ha KOj KanuTarnoT Ha OCUIypUTENHOTO APYLLTBO Tpeba BO cekoj MOMEHT Aa buae
Hapem eHakoB Ha GapaHaTa rpaHvua Ha COSIBEHTHOCT, MPeCMeTaHa Co KOPUCTEHe Ha MeTOAOT Ha npemMuja
UMY MEeTOZOT Ha WTeTa, BO 3aBUCHOCT 0/ TOa KOj MeToZ [aBa HajB1COK U3HOC.

[pywTBOTO UCTO Taka MMa roToBUHA BO GaHKU 1 ApYrv BUCOKO NUKBMOHM CPEACTBA BO CEKOj MOMEHT, 3a Aa
ce 3alTUTU oA HenoTpebHa KOHLEHTpaUmWja Ha pU3UKOT 1 3a Aa Brae Bo MOXHOCT Aa rv npeseme o6BpckuTe
3a nnakarbe Kako U NoTeHuujanHMTe o6BPCKM 3a Nnakake Kako LITO AocTacyBaar.
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CUTAN NAJO MHLWYPEHC I'PYI A CKOMJE
BeneLikn KOH oMHAHCKCKUTE M3BELUTaM 3a rof4MHaTa Koja 3aBpLuyBa Ha 31 aekemspu 2025

(cume u3Hocu ce uckaxaHu 8o [JeHapu, OOKOIIKY He e MOUHaKy UCKaxaHo)
29. ®UHAHCUCKUN MHCTPYMEHTMU (npogomnxeHue)

29.4. YnpaByBate CO PUM3UK Ha NMUKBUAHOCT (NpoAokeHue)

= Insurance Group

AHanu3sa crnoped npeocmaHamama 802080pHa POYHOCM Ha (huHaHcuckume cpedcmea u 06epcKuU

AHanusaTta Ha d)VIHaHCVICKI/ITe cpeactea u OGBpCKI/I Ha ,D,pyLIJTBOTO BO COOABETHU rpynn Ha aoctacyBake, cnopen HUBHMOT NpeocTaHaTt nepuoa A0 AeHOT Ha HMBHaTa

JoroBopeHa goctacaHocT Ha 31 gekemBpu 2025 roguHa e Kako LTo cnegu:

Bpj Ha 5-10 10-15 20 1 noBeke
Onuc Ha nosuumjata nosuvuuja po1roguHa 1-3roguHn 3 - 5 roguHun rogviHu rogvHu 15 - 20 roguHn rogvHu BKYMNHO
1 2 4 5 6 7 8 9 10 11

|. BKynHo cpeacTBa 001 288,655,283 320,649,929 111,591,664 205,113,156 306,481,904 131,754,206 85,241,368  1,449,487,510
1. HemaTepujanum cpegcrea 002 24,488 280,321 5,129,860 - - - - 5,434,669
2. BrnoxyBara 003 201,274,462 307,719,502 55,683,378 = 114,183,128 @ 237,465,212 - 20,180,138 936,505,820
3. [len 3a coocurypyBare 1 peocurypysare Bo 6pyTo

TEXHUYKNTE pe3epsu 004 490,419 - - - - - - 490,419
4. ®UHaAHCUCKM BMOXyBakba Kaj Ko OCUIYPEHUKOT ro

npeB3ema MHBECTULIMCKUOT PU3VK (LOroBOpU 3a

ocurypyBame 005 20,158,342 11,504,348 49,050,234 90,930,028 69,016,692 131,754,206 65,061,230 437,475,080
5. OanoxeHu 1 TEKOBHM aHOYHM CpeacTBa 006 2,032 - - - - - - 2,032
6. MNobapyBama 007 47,422,804 - - - - - - 47,422,804
7. OcTaHaTtu cpeacTea 008 18,520,376 1,145,758 1,728,192 - - - - 21,394,326
8. AKTUBHM BPEMEHCKM pasrpaHnyyBata 009 762,360 - - - - - - 762,360

Il. BkynHo o6BpCKu 010 129,165,835 72,084,202 105,482,033 225,448,553 231,225,514 207,466,422 478,614,951 1,449,487,510
1. Kanutan v pesepsu 011 - - - - - - 374,773,118 374,773,118
2. CybopauHupaHun obBpckm 012 - - - - - - - -
3. BpyTO TEXHWYKM pe3epBu 013 62,987,114 60,500,773 56,431,799 = 134,518,525 162,066,586 75,482,761 38,436,296 590,423,854
4. BpyTO TEXHUYKMN pe3epBu BO OQHOC Ha OroBOPY Kaj

KOM OCUIYPEHWKOT ro npeB3eMa MHBECTULMCKMOT PU3UNK 014 20,158,342 11,504,348 49,050,234 90,930,028 69,016,692 131,754,206 65,061,230 437,475,080
5. OcTaHaTtu pe3epsu 015 - 79,081 - - 142,236 229,455 344,307 795,079
6. OONoXeHM 1 TEKOBHM JAHOYHN OOBPCKU 016 1,701,634 - - - - - - 1,701,634
7. O6BpCKM KOW Npor3nerysaart of, Aerno3vTu Ha

[OpYLUTBA 3@ PeocurypyBame Kaj LleleHTH, Mo OCHOB Ha

[I0roBOpY 3a peocurypysame 017 - - - - - - - -
8. O6BpcKkM 0f HenocpeaHU paboTn Ha OcurypyBamse,

COOCUIypyBah€ 1 PEOCUrypyBame, U ocTaHaTn 06BPCKM 018 44,318,745 - - - - - - 44,318,745
9. NacuBHM BPeMEHCKN pasrpaHuyyBama 019 - - - - - - - -

Pasnuka - HeycornaceHa poyHa CTpykTypa 020 159,489,448 248,565,727 6,109,631 (20,335,397) 75,256,390 (75,712,216)  (393,373,583) -
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CUTAN NAJO MHLWYPEHC I'PYI A CKOMJE
BeneLikn KOH oMHAHCKCKUTE M3BELUTaM 3a rof4MHaTa Koja 3aBpLuyBa Ha 31 aekemspu 2025

(cume u3Hocu ce uckaxaHu 8o [JeHapu, OOKOIIKY He e MOUHaKy UCKaxaHo)
29. ®UHAHCUCKUN MHCTPYMEHTMU (npogomnxeHue)

29.4. YnpaByBate CO PUM3UK Ha NMUKBUAHOCT (NpoAokeHue)

= Insurance Group

AHanu3sa cnoped npeocmaHamama 802080pHa POYHOCM Ha (huHaHcuckume cpedcmea u o6epckuu (NpodosmKkeHue)

AHanusaTta Ha d)VIHaHCVICKI/ITe cpeactea u OGBpCKI/I Ha ,D,pyLIJTBOTO BO COOABETHU rpynn Ha aoctacyBake, cnopen HUBHMOT NpeocTaHaTt nepuoa A0 AeHOT Ha HMBHaTa

JoroBopeHa goctacaHocT Ha 31 gekemBpu 2024 roguHa e Kako LITo cnegu:

Bpoj Ha no 1 5-10 10 -15 20 u noBeke
Onuc Ha no3nuujata nosuuuja roguvHa 1-3rognin 3 - 5 roamHmn rogviHu rogvHu 15 - 20 roavHn rogvHu BKYMNHO
1 2 4 5 6 7 8 9 10 11

|. BKynHo cpeacTBa 001 422,723,423 112,334,835 37,668,901 193,605,703 181,006,953 42,182,608 87,809,210 1,077,331,633
1. HemaTtepwujanHu cpeacrea 002 - - 946,498 - - - - 946,498
2. BrnoxyBama 003 358,514,395 @ 112,334,835 33,559,328 120,008,150 &= 143,981,251 - 20,180,143 788,578,102
3. [len 3a coocurypyBare 1 peocurypyBare Bo 6pyTo

TEXHUYKNTE pe3epsu 004 369,784 - - - - - - 369,784
4. ®UHaAHCUCKM BMOXyBakba Kaj Ko OCUIYPEHUKOT ro

npeB3ema MHBECTULIMCKUOT PU3VK (JOroBOpU 3a

ocurypyBame 005 - - - 73,597,553 37,025,702 42,182,608 67,629,067 220,434,930
5. OanoxeHn 1 TEKOBHM JaHOYHM CpeacTBa 006 2,584 - - - - - - 2,584
6. MNobapyBama 007 48,507,076 - - - - - - 48,507,076
7. OcTaHaTtu cpeacTea 008 15,329,584 - 3,163,075 - - - - 18,492,659
8. AKTVBHM BPEMEHCKM pa3rpaHnyyBata 009 - - - - - - - -

Il. BkynHo o6BpCKu 010 88,865,497 42,473,266 44,840,215 211,297,303 186,144,709 110,423,768 393,286,875 1,077,331,633
1. Kanutan v pesepsu 011 274,211,949 274,211,949
2. CybopauHupaHun obBpckm 012 - - - - -
3. BpyTO TEXHWYKM pe3epBu 013 56,061,735 42,473,266 44,782,863 137,699,750 @ 149,054,476 68,091,937 51,220,101 549,384,128
4. BpyTO TEXHNYKMN Pe3epBu BO OQHOC Ha OroBOPY Kaj

KOM OCUIYPEHWKOT ro npeB3emMa MHBECTULIMCKMOT PU3MNK 014 - - - 73,597,553 37,025,702 42,182,608 67,629,067 220,434,930
5. OcTaHaTtu pesepsu 015 - - 57,352 - 64,531 149,223 225,758 496,864
6. OONoXeHM 1 TEKOBHM JAHOYHN 0OBPCKU 016 1,939,314 - - - - - - 1,939,314
7. O6BpCKM KOU Npor3nerysaart of, Aerno3vTu Ha

[OpYLUTBA 3@ PeocurypyBame Kaj LleJeHTH, Mo OCHOB Ha

[I0roBOpY 3a peocurypysame 017 - - - - - - - -
8. O6BpckM 0f HenocpeaHU paboTn Ha OcurypyBamse,

COOCUIypyBahE 1 PEOCUrypyBame, 1 ocTaHaTn 06BpCKM 018 30,864,448 - - - - - - 30,864,448
9. NacuBHM BPeMEHCKN pasrpaHuyyBama 019 - - - - - - - -

Pasnuka - HeycornaceHa poyHa CTpykTypa 020 333,857,926 69,861,569 (7,171,314)  (17,691,600) (5,137,756) (68,241,160) (305,477,665) -
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

29. ®UHAHCUCKUN MHCTPYMEHTWU (npoaonxeHue)

29.4. MasapeH pusunk

Bo cnpoBenyBareTo Ha cBoeTO paboTere [pyLTBOTO € U3NOXEHO NPBEHCTBEHO HA (PUHAHCUCKUTE pU3nLU
Of NPOMEeHa Ha KypCcoT Ha CTpaHCKWTe BanyTM M MNpOMeHa Ha kamaTHUTe cTanku. V3noxeHocTta Ha
nasapHUOT pPU3UK ce Cneau Npeky aHanmaarta Ha CeH3UTMBHOCTA.

29.5. YnpasyBame CO AeBU3€H PU3UK

,D,pyLIJTBOTO € M3NOXeHO Ha AeBu3eH pU3MK NpBeHCTBEHO o4 napute U napudHnTe cpeactBa, Kako U
nnacmMaHute Bo 6aHku kou ce OeHOMUHWPaHW BO CTpaHCKa BanyTa.

3a rogvHarta wTo 3aBpllyBa Ha 31 aekemBpum 2025 roguHa nsnoXeHocTa e Kako LUTO crieau:

CrtpaHcka
BanyTta u
BanyTHa
Bpoj Ha Knaysyna
Onuc Ha no3uumjata nosuumja MKO EBPA
1 2 3 4
|. BkynHo cpeactBa 001 886,392,808 563,094,702
1. HemaTepwjannuu cpeacrea 002 5,434,669 -
2. BnoxyBama 003 411,407,048 525,098,772
3. [len 3a coocurypyBame 1 peocurypyBate Bo OpyTO TEXHUYKUTE
pesepsu 004 - 490,419
4. duHaHCUCKM BMOXyBakba Kaj KoM OCUIYpPEHMKOT ro npee3ema
MHBECTULIMCKNOT PU3NK (LOroBOpM 3a OCUrypyBah-e 005 437,475,080 -
5. OanoXeHn 1 TEKOBHM JaHOYHM CPeacTBa 006 2,032 -
6. MNobapysata 007 12,695,450 34,727,354
7. OcTtaHaTu cpeacTea 008 18,616,169 2,778,157
8. AKTMBHV BPEMEHCKW pasrpaHuyyBara 009 762,360 -
1. BkynHO 06BpCKM 010 549,159,097 900,328,413
1. Kanutan n pesepsu 011 - 374,773,118
2. CybopanHvpaHn obspcku 012 - -
3. BpyTo TeXHNYKM pesepBu 013 70,659,289 519,764,565
4. BpyTO TEXHWYKM pe3epBu BO OAHOC Ha AOrOBOPM Kaj Kon
OCUIYPEHUKOT o NpeB3ema MHBECTULIMCKUOT PU3NK 014 437,475,080 -
5. OcTaHatu pesepsu 015 795,079 -
6. OONoXeHN 1 TEKOBHM LAHOYHM 0OBPCKU 016 1,701,634 -
7. OBBpCKM koW NpousnerysaaT og Aeno3vTy Ha ApyLUTBa 3a
peocurypyBame Kaj LlefeHTU, Mo OCHOB Ha JOrOBOPU 3a PeOCUrypyBaH-e 017 - -
8. O6BpckM o HenocpeaHu paboTy Ha ocurypyBake, COOCUTypyBake 1
peocurypyBame, 1 ocTaHaTh 06BPCKM 018 38,528,015 5,790,730
9. NacmBHM BPEMEHCKN pasrpaHuyyBara 019 -
1. Pasnuka - HeycornaceHa BanyTHa CTPyKTypa 020 337,233,711 (337,233,711)
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)
29. PUHAHCUCKU MHCTPYMEHTU (npoaomxkeHue)

29.5 YnpaByBaH-€e CO AeBU3EH PU3UK

3a roguHara wTo 3aBpluyBa Ha 31 gekemBpu 2024 rogmnHa U3noXeHoCTa € Kako LUTO Creau:

CTpaHcka
BanyTa u
BanyTHa
Bpoj Ha Knaysyna
Onuc Ha nosuumjaTa nosuuuja MKA EBPA
1 2 3 4
|. BkynHo cpeactBa 001 727,808,611 528,607,209
1. HemaTepujanHu cpeacrea 002 5,245,829 -
2. Bnoxysata 003 378,154,677 493,797,294
3. [len 3a coocurypyBame 1 peocurypyBate Bo OpyTO TEXHUYKUTE
pesepsu 004 - 1,200,357
4. duHaHCUCKM BMOXyBakba Kaj KoM OCUIYpPEHMKOT ro npee3ema
VNHBECTULMCKNOT PU3MK (OrOBOPM 3a OCUTypyBake 005 321,799,983 -
5. OanoXeHn 1 TEKOBHM JaHOYHM CPeacTBa 006 2,588 -
6. Nobapysata 007 11,071,554 30,551,390
7. OcTtaHaTu cpeacTea 008 11,533,980 3,058,168
8. AKTMBHV BPEMEHCKW pasrpaHuyyBara 009 - -
1. BkynHO 06BpCku 010 868,403,092 388,012,728
1. Kanutan u pesepsu 011 - 319,375,978
2. CybopanHvpaHun obspcku 012 - 0
3. BbpyTO TEXHWYKM pe3epBu 013 517,803,499 61,998,193
4. BpyTO TEXHWYKM pe3epBu BO OAHOC Ha AOrOBOPM Kaj Kon
OCUIYPEHMKOT ro NpeB3ema MHBECTULIMCKMOT PU3NK 014 321,799,983 -
5. OcTaHaTu pesepsu 015 639,748 -
6. OAnoXeHn N TEKOBHU AaHOYHW 0OBPCKM 016 1,751,903 -
7. O6BpCKM KO NpounsnerysaaTt of Aeno3nTN Ha ApyLUTBa 3a
peocurypyBame Kaj LefeHTH, MO OCHOB Ha AOrOBOPU 3a PEOCUTYpyBaHe 017 - -
8. ObBpckM o HenocpedHu paboTu Ha ocurypyBare, COOCUIypyBake 1
peocurypyBame, U ocTaHaT 06BpCKM 018 26,407,959 6,638,557
9. NacmBHM BPEMEHCKN pasrpaHuyyBara 019 - 0
1l. Pa3nuka - HeycornaceHa BanyTHa CTPyKTypa 020 (140,594,481) 140,594,481

[pylwTBOTO € €4MHCTBEHO MU3NOXEHO Ha eBpoTo. CriegHaTa Tabena geTanHo ja npykaxyBa CeH3MTUBHOCTA Ha
1% 3sronemyBare M HamaryBakwe Ha AeHapOT BO crnopenba co eBpoTo. AHanm3aTa Ha CEH3UTMBHOCTA
BKJy4yBa €4MHCTBEHO MOHETapHWUTE CTaBKN AEHOMUHUPaHN BO CTPaHCKa BarlyTa Ha KpajoT Ha roguHara, npu
LUTO Ce BPLUM KOpeKLMja Ha HMUBHaTa BPeOHOCT Npy NPOMEeHa Ha KypcoT Ha eBpoTo 3a 1%. HeratuBeH usHoc
nofony Oo3HadyBa 3ronemyBare Ha 3arybarta Koja LITO ce jaByBa BO CIy4vaj JOKOSMKY AEeHapoT ja 3rofnemu
cBojaTa BpeHOCT BO 04HOC Ha eBpoTo 3a 1%. 3a HamanyBake Ha BpegHOCTa Ha AeHapOT BO OHOC Ha eBPOTO
3a 1%, ecbekToT Bp3 fobvBKaTa € efHaKoB, HO CO 0bpaTeH Npea3Hak.

FoauHa wTo 3aBpLliyBa Ha 31 FoauHa wTo 3aBpliyBa Ha 31

aekemBpu 2025 aekemBpu 2024

3ronemyBame HamanyBawe 3ronemyBamwe HamanyBamwe

oa 1% oa 1% oa 1% oa 1%

Jobuska (3ary6a) 3a roguHaTta 3,372,337 (3,372,337) 1,405,945 (1,405,945)
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

29.
29.6.

PUNHAHCUCKUN UHCTPYMEHTU (npopomxexue)

anaByBaH:e CO KaMaTHUOT PU3UK

ApyLTBOTO € M3NOXEHO Ha PU3MK 04 MPOMEHM Ha KaMaTHWUTE CTarnky NPBEHCTBEHO O NriacMaHuTe BO 6aHKu
CO NPOMEHIMBM KaMaTHW cTanku. [pylwTBOTO ynpaByBa CO OBOj PU3MK NPEKy crefere Ha ABUXKEHETO Ha
KamaTHWTe CTanku Ha na3apoT 1 obHOBYBaHe Ha JOroBOpPUTE CO AEMOBHUTE GaHKM.

®PuHaHCUCKM cpeacTBa

HekamamoHocHu:

Mob6apyBara 3a npemun

Opyru nobapyBana

BnoxyBara BO MHBECTULIMOHM (hOHO0BM
MapuuHm cpencTtea

Co QukcHa kamamHa cmarnka:
Mnacmanu Bo 6aHkn

[anenn 3aemun

[OmKHWYKM XapTum o BPEAHOCT CO POK Ha AOoCTacyBake A0 eaHa
roanHa

[OMmKHUYKM XapTum o4 BPEAHOCT CO POK Ha A0CTacyBawe Hag eaHa
roanHa

Co npomeHnuea kamamHa cmarika:
MapuyHm cpenctea

®durHaHCUCKN 0O6BPCKU
HekamamoHocHu:
O6Bpcku koH fobaByBaym 1 apyrn o6Bpckn

AHanusa Ha CeH3umueHocma Ha KaMamHu cmariku

31 npekemBpu

31 nekemBpu

2025 2024
28,353,031 27,517,649
19,013,945 14,049,467

497,967,922 370,843,629
14,981 11,456
545,349,879 412,422,201
314,849,266 302,083,020
6,830,951 10,517,555
15,819,914 15,288,250
446,385,506 400,220,655
802,137,757 _ 728,109,480
18,252,120 10,450,760

1,365,739,756

1,150,982,441

16,242,963

9,215,604

16,242,963

9,215,604

AHanusata Ha CEeH3UTMBHOCTa € ofpeneHa BpP3 OCHOBA Ha M3NIOXEHOCTa Ha ,D,pyLUTBOTO Ha nNpomMeHa Ha
KamaTHUTE CTanku Ha UHAHCUCKUTE WHCTPYMEHTN Ha KpajOT Ha nepnoaoT Ha wu3BecCTyBake€. 3a
MHaHCcKCKNTE MHCTPYMEHTU CO Bapl/lja6I/IJ'IHI/I KaMaTHM CTankuy, aHanua3aTta € N3roteeHa no npetnocraBka
Oeka N3HocuTe Ha KpajOT Ha rognHaTa 6une HenpoMeHeTN BO TEKOT Ha LienaTta roguHa. Npu N3roTByBaHwe€TO
Ha aHanun3aTta Ha CEeH3UTMBHOCTa Ha NMpPOMEeHUTe Ha KaMaTHUTEe CTarku, KOPUCTEeHO e 3rofieMmyBawe Unm
HamanyBak€ Ha KamMaTHUTe CTanku 3a 1 NPOLUEHTHU NOEeH, WTO NpeTcTaByBa pa3yMHa npoueHa Ha

PakoBoacTBOTO 32 MOXHUTE NPOMEHN Ha KaMaTHUTE CTarnkKu.

[okonky kamaTHUTe cTanku 6u 6une NoBUCOKWU, OLHOCHO MOHWUCKKM, 3a 1 NPOLEHTEH MOEH, a cUTe ApYyru
Bapujabnu HenpomeHeTw, 3arybata Ha [pylwITBOTO 3a roguHaTa WwTo 3aBpluyBa Ha 31 gekemspu 2025
roavHa 6u 6una noBMcoKa, OAHOCHO NoHUcka, 3a 182.521 neHapu (2024 3a 104.508 peHapwm).

64

MKSF Insurance Group



CUTAN NNTAJ® MHLWYPEHC I'PYM A CKOMJE
BeneLukn koH doMHaAHCUCKMTE M3BELLTaM 3a rogmMHaTa koja 3aBpLuyBa Ha 31 nekemepu 2025

MKSF Insurance Group

(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

29. PUHAHCUCKU MHCTPYMEHTU (npoaomxkeHue)
29.7 O6jeKTMBHa BPeaHOCT Ha GUHAHCUCKUTE UHCTPYMEHTH

[JpywTBOTO pacnonara co pmHaHCMCKN CpeacTsa n 06BpPCKM, Kako U HeddMHAHCUCKN CPEeACTBa 3a KOW ronem
6poj Ha cmeTkoBOACTBEHM NONMUTUKM N obenofeHyBawa GapaaT yTBpAyBawe Ha HuMBHaTa objekTvBHa
BpPEOHOCT.

O6jekTMBHaTa BpeAHOCT npeTcTaByBa U3HOC 3a KOj HEKOe CPeACTBO MOXEe Aa ce 3amMeHu unmn obspcka aa
ce NoaMupuy no AOroBOPHMW YCNoBw. YTBpAyBaweTO Ha ObjekTMBHaTa BpeaHOCT ce Gasupa Ha nasapHute
BpeOHOCTU Ha cpeacTBaTa 1 06BpcKMTE Kom BO GunaHCcoT Ha cocTojba He ce npe3eHTpaHu no objekTneHa
BpEeOHOCT.

OpywTBOTO M Knacudukysa UHaAHCMCKNTE CpeacTBa M 0BBPCKM COrMacHO xvepapxujata 3a TEXHUKU Ha
BpegHyBawe U uHdopmMaummTe ganu notpebHute vHNyTWU 3a BpedHyBawe Ce jaBHO AOCTanHW Unu He,
COrnacHo Koja nocTojaT Tpu HMBOA Ha Xmepapxuja Ha ob6jekTMBHa BPeAHOCT U Toa:

— HuBo 1 - objekTMBHaTa BpedHOCT e yTBpAeHa CO AMPEKTHa NpuMeHa/NnoBMKyBake Ha KoTMpaHa
nasapHa UeHa Ha @WHAHCUCKUTE WHCTPYMEHTM Ha akTMBeH nasap. [pywTBOoTO Hema
KnacudrKyBaHO MHCTPYMEHTU BO HMBO 1.

— HwBo 2 - o6GjekTBHaTa BPeAHOCT € YyTBpPAEHA CO NPMMeHa Ha TEXHWKW 3a BPefHyBaHe KOULITO
coapxaTt BMne3Hu uHdpopMaumu (MHMYTW) Of akTMBHM nasapu (BnesHute wnHdopmMaumm Moxe
AVPEKTHO Uy UHAMPEKTHO Aa ce NoTBpAaT M Aa ce credaT Ha akTMBHUTE nasapu, Kako Ha np.:
KOTMPaHW LieHN Ha akTMBEH nasap 3a CMMYHU (PUHAHCMCKU WHCTPYMEHTW, UMM CUTEe 3HauvajHu
BME3HN uHgopMaumMm BO MOAENOT 3a OApeAyBake Ha ObjeKkTMBHaTa BPedHOCT MOXe Aa ce
noTBpAaT U Aa ce criegaT Ha akTUBHWOT nasap). VMiHBecTUUmMoHWTEe POHAO0BK Cce KnacuduKyBaHu
BO HMBO 2.

— HwBo 3 - o6GjekTBHaTa BPeAHOCT € YyTBpPAEHAa CO NpMMeHa Ha TEXHWKW 3a BPefHyBake KOULITO
coppxat Bne3Hu WHdopMauum (MHMYTM) KOWULWITO HE MOXaT OUPEKTHO WM WHAMPEKTHO Aa ce
noTBpAaT v Aa ce criejaT Ha akTMBHW nasapw, OQHOCHO BP3 OCHOBA Ha TEXHWKM 3a BpeAHyBahe
BO KOM HajrofieMo y4ecTBO MmaaT uHdopmaummTe 3a pusuumte Ha MUHAHCUCKUTE MHCTPYMEHTH
KOULLTO He MOXaT Jda ce cnefat v fa ce NOTBPAAT Ha akTUBHM Nasapu.

CmemkosodcmeeHa 8pedHocm 80 criopedba co objekmusHa gpedHocm

CnepgHata Tabena ja npukaxyBa CMETKOBOACTBEHATa BpEeOHOCT Ha UMHAHCUCKUTE CPeacTBa U
uHaHcKckuTe 0OBPCKU BO OOHOC HA HMBHaTa 06jekTuBHa BpeaHocT Ha 31 aekemBpu 2025 1 2024 rogunHa:

31 nekemBpu 2025 31 pexkemBpu 2024

CmeTkoBOACT CmeTKOBOAC
BeHa OGjekTnBHa TBeHa OGjekTnBHa
BpegHoOCT BpegHoOCT BpegHoCT BpegHoOCT
®duHaHCUCKN cpeacTBa
MnacmaHu Bo 6aHkn 314,849,266 314,849,266 302,083,020 302,083,020
HaneHn 3aemu 6,830,951 6,830,951 10,517,555 10,517,555
MobapyBatba 3a npemun 28,353,031 28,353,031 27,517,649 27,517,649
[OMmKHUYKN XapTum o BPeAHOCT CO
pOK Ha JocTacyBame [0 efiHa
roguHa 15,819,914 15,819,914 15,288,250 15,288,250
JOMmKHNYKN XapTum o BPEAHOCT CO
pOK Ha JocTacyBake Hafj eaHa
rogvHa 446,385,506 446,385,506 400,220,655 400,220,655
Opyru nobapyBana 19,013,945 19,013,945 370,843,629 370,843,629
BnoxyBara BO MHBECTULIMOHM
hoHzoBM 497,967,922 497,967,922 14,049,467 14,049,467
MapwyHu cpeacTBa 18,267,101 18,267,101 10,462,216 10,462,216

®urHaHCUCKN 0O6BpPCKU

HonropoyHu nosajmuum

O6Bpcku koH fobaByBauv n Apyru
o6Bpcku

1,347,487,636

1,347,487,636

1,150,982,441

1,150,982,441

16,242,963

16,242,963

9,215,604

9,215,604

16,242,963

16,242,963

9,215,604

9,215,604
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(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

29. PUHAHCUCKU MHCTPYMEHTU (npoaomxkeHue)
29.7 Ob6jeKkTnBHa BpeaHOCT Ha GUHAHCUCKUTE UHCTPYMEHTU (NpoaoniKeHue)

lMpemnocmasku kopucmeHu rnpu odpedysar-emo Ha ObjekmusHama epedHOCm Ha (bUHaHcUcKume
cpedcmea u chuHaHcuckume obepcKu

Co ornea Ha (bakTOT deka He MOCTOM AOBOSIHO NasapHO WCKYCTBO, CTabWMHOCT M NWUKBUAHOCT 3a
KynyBawarta 1 npogaxobute Ha duHaHcUCKkuTe cpefactBa M OBBPCKM, Kako M CO Orfej Ha Toa Aeka He
noctojat objaBeHn nasapHu MHdOpMaLmu, 3a uenuTe Ha obenogeHyBawaTa NoBp3aHn co objekTuBHaTa
BPEeAHOCT Ha (hMHaAHCUCKNTE cpeacTBa u 06BPCKU, Kako U BO cormacHocT co ,Oanykarta 3a ogpeayBarbe Ha
HauYMHOT Ha BpeAHYBake Ha JOIHKHUYKUTE XapTuu of BpeaHocT usganenu oa Penybnuka MakefoHuja kon
Hemaart KoTupaHa na3apHa LieHa Ha akTuBeH nasap” usgapeHa og ACO, 3a uenute Ha obenodeHyBawaTa
noBp3aHu co objekTBHaTa BPeAHOCT Ha (hMHaAHCUCKWUTE cpeacTBa 1 0OBPCKU, OCBEH Kaj BIOXyBakaTta BO
WHBECTMUMCKM DOHAO0BM, [pyLLTBOTO ja KOpUCTELLE TEXHMKATa Ha aHanusa Ha AUCKOHTUPAaHWUTE FOTOBUHCKU
TEeKOBU, N 1n KJ'IaCVI(*)VIKyBaLIJe BO HUBO 3. |-|pl/| BakBaTa TeXHWKa Ha BpeaHyBawe Ce KOPUCTaT KaMaTHUTe
cTankn 3a PMHAHCUCKM MHCTPYMEHTU CO CIINMYHM KapaKTepUCTWKW, CO Len Aa ce gobujat penesBaHTHU
MPOLEHKN Ha LieHUTe of TEKOBHWTE MasapHW TpaHcakuuu. Bp3 ocHoBa Ha HanpaBeHaTa aHanusa, He ce
naeHTUUKyBaHU 3Ha4ajHM oTcTanyBawa Ha ObjeKTHUBHATa BPEAHOCT Of, eBuAeHTMpaHaTa BpeaHOCT Ha
dmHaHcUcknUTe cpeacTaa u 06BPCKU.

3emajkn ja npeaBug KpaTKOPOYHOCTa Ha NobapyBaraTta U 0OBPCKUTE HE NOCTOM 3HAYajHO OTCTanyBake Ha
HMBHaTa CMeTKoOBOACTBEHa BpeOHOCT BO OAHOC Ha HMBHAaTa 06jeKTVIBHa BpeaHOCT.

Ha gaTymoTt Ha 6unaHcoT Ha cocTojba JpyluTBOTO M Knacudmkysa yaenute Bo MHBECTULIMCKN (DOHAOBM BO
BO HMBO 2. HuBHaTa objeKkTnBHa BpedHOCT Ce ofpeayBa croped BpedHOCTa Ha HeTO MMOTOT Mo yAen Ha
doHOoBMTE AAaTyMOT Ha U3BECTYBaH:E..

30. OBENOAEHYBAHMA 3A NMNOBP3AHU CYBJEKTU N HAOOMECTOLIM HA PAKOBOACTBOTO

MoBp3aHu cTpaHu Ha [OpywTBOTO NpeTcTaByBaar uneHkute Ha CUIAJ rpynaumjaTa, kako 1M PakoBogcTBOTO
1 yneHoBuTe Ha HapsopHuoT Oabop Ha OpywTreoTo. CUTAI MHIWWYPEHC M'POYI L.a TupaHa e maTu4HO
ApYLITBO Ha [pyLITBOTO.

31 pekemBpu 31 pekemBpu

2025 2024
Mo6GapyBawa

CUrANN MHWYPEHC I'PYI AL Ckonje 588,492 641,606
588,492 641,606

O6BpCKMN
YHuka ABcTpuja - 5,158,330
YHuka Pe Al - 145,581
Cwuran NHwypeHc Mpyn Tupana 1,226,429 1,226,429
CUTANN MHWYPEHC IrPYN AQ A Ckonje 17,282 25,973
1,243,711 6,556,313

Mpuxoamn
YHuka ABcTpuja - 7,536
CUTANN MHWYPEHC IrPYN A Ckonje 6,259,429 6,248,500
6,259,429 6,256,036

Pacxoau
YHuka ABcTpuja 2,393,183 5,163,396
YHuka Pe Al - 153,140
Curan NHwypeHc Mpyn TupaHa - 1,061,363
YHUKA NT CEPBUC ABCTPUJA 30,257 31,215
CUrANN MHWYPEHC I'PYT AL Ckonje 456,500 233,728
2,879,940 6,642,842
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W=

(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

30.

31.

32.

OBENOAEHYBAHA 3A NOBP3AHU CYBJEKTU U HAOOMECTOLIM HA PAKOBOACTBOTO
(npoaomxeHue)

TpaHckayuu co K/y4YHUOM MeHayepCcKU nepcoHarl

BkynHute HagoMecTV Ha KIyYHWOT MeHallepcku nepcoHan Ha [pyliTBOTO, BKNyYeHM BO TpoLlouu 3a
BpaboTeHWTe ce KaKo LITO crieaysa:

31 npekemBpu 31 npekemBpu

2025 2024
KpaTkopoyHu kopuctun 3a BpaboteHuTe 4,365,986 4,839,942
4,839,942

NOTEHUWJAINHU U NPE3EMEHU OBBPCKU
CyAacku cnopoBwm

Co cocTojba Ha 31 gekemBpu 2025 rognHa, NnokpeHaT e ABa CyAcku crnopa npoTue [pywTBOTO BO BKyneH
usHoc of 92,478 pneHapu (2024: 92,478 peHapu). PakoBoacTBOTO Ha [pyLUTBOTO pegoBHO M aHanusvpa
MOXHWTE pu3nLmM of 3arybu no 0CHOB Ha CyACKU CnopoBu Ha JpylwTBOTO Kou 61 Moxene Aa ce nojaBaT BO
WOHWHA.

HeusBecHu aaHo4YHM OﬁBpCKVI

CornacHo gaHo4HaTa perynaTvea, JaHouuTe 1 JaHo4YHUTe 0OBpCKM 3acTapyBaaT Mo UCTeK Ha nepuog of 5
rOAVHN, CO UCKITYyYOK Ha AaHo4YHa uamama kora pokoT e 10 roguHu. Kako pesyntaT Ha Toa obBpckute 3a
AaHoumn Ha [dpywTBoTo 3a nepuogot oa 2018 oo 2024 rognHa He MOXe Aa ce cmeTaaT 3a KOHeYHW. buno
KaKBW JOMOMHUTENHM AaHOUM U NeHanu, AOKOMKY TaKBW MOCTojaT, KoM MOXe Aa npousnesaT BO Cryyaj Ha
AaHO4YHa KOHTpoOna, He MoXaT BO oBaa hasa Aa buaat yTBpAeHM Co padyMHa ToYHOCT. Cnope npoueHKnTe
Ha PakoBoacTtBoTO Ha [pylUTBOTO HA 4AaTyMOT Ha OBME M3BELUTaMW, HE NOCTOojaT BUNo KakBM OOMNOMHUTENHN
YCNOBW Of KOW MOXaT Aa npousnesaT NoTeHuuMjanH1 MaTepujanHo 3Ha4ajHn 06BpCKM Mo OBOj OCHOB.

YCOIMACEHOCT CO 3AKOHCKA PEIYJNIATUBA

Ha 31 pekemBpu 2025 rogmHa [OpywitBoTO € ycornaceHo co 6aparaTa Ha 3akoHOT 3a cynepBusMvja Ha
ocurypysarwe BO BpCKa CO MOKpMBAake Ha MaprMHa Ha COMBEHTHOCT, NpOMuLLIaHuTe NAMMWUTU 3a
BMOXyBah-aTa Ha KanuTanoT Kako U cpeAcTBaTa Ko v NokpuBaaT TEXHUYKUTE pesepsu. [pylTBOTO nma
AOBOIMHO CPEeACTBA 3a NOKPMBah-e Ha TEXHWYKUTE M MaTeMaTnykaTa pe3epBa M NoKpuBame Ha KanutanoT
BO LIENOCT.

Bo Tabenata nogony ce HaBeAeHU roavHUTE KoeUMEHTM 3a LTETU MO Knacu Ha ocurypysame 3a 2025
n 2024 roguHa.

surance Group

2025
FoguweH KkoecuumneHT Ha KoecdmumeHT Ha wTeTn co ecekT KoecdmumeHT Ha wteTHn Ge3
wTeTn Ha peocurypyBame edeKT Ha peocuUrypyBame
Heseo0a 01 30.9 30.9
3dpascmeeHo 02 0.7 0.7
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MK Insurance Group

(cume u3Hocu ce uckaxaHu 8o [JeHapu, AOKOJIKY He e MoUHaKy UCKaXaHOo)

32.

33.

YCOIJNIACEHOCT CO 3AKOHCKA PEIFYJNIATUBA

2024
MNoguweH KkoeuUMEHT Ha KoecdmumeHT Ha wTeTn co ecekT KoecdmumeHT Ha wteTHn Ge3
wreTun Ha peocurypyBate edeKT Ha peocuUrypyBame
Hesropa o1 25,7% 25,7%
3apaBcTBEHO 02 5,0% 5,0%

HACTAHU NOCIE OATYMOT HA U3BECTYBAHKE

Mo 31 pekemBpm 2025 roguHa, OaTyMOT Ha M3BECTyBawe, OO AEHOT Ha opobpyBaweTo Ha oBue
CbVIHaHCVICKVI n3BewTan, He ce HactTaHaTu HaCTaHU Kou ou moxene Aa npeamnsBuvkaaT Kopekuun Ha oBue
VMHaHCKUCKN M3BELUTaW, HUTY NaK APYrM MaTepujanHo 3Ha4vajHM HacTaHM KOW HameTHyBaaT notpeba

o4 OOMOJIHUTESTHO 06en0/:leHyBaH>e BO (pMHaHCUCKNTE n3BeLUTau.
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